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3. TA4ARDYIY « R—=/)\—[EM
(1)Discussion Paper Series

VR 23 EFEICHIT LTI T A A v gy « X—=X—ILLF D 8T,
kDHDHHLOIE, IMERERIRKZECERY AT U [Barrel] THE T £,

No.139 Qingfeng Liu:Generalized Cp Model Averaging for Heteroskedastic Models
(Revised Version) (4 B) *

summary : This paper proposes a model averaging method, the generalized Mallows’ Cp
(GC) method, which works well for heteroskedastic models. Under some regularity
conditions, we provide a feasible form of the GC method and show that the GC method
has asymptotic optimality not only as a model averaging method but also as a model
selection method for heteroskedastic models. We perform some Monte Carlo studies to
investigate the small sample properties of the GC method. The simulation results show

that our method works well and performs better than alternative methods.

A3 httpi//barrel.ih.otaru-uc.ac.jp/bitstream/10252/4544/1/DP_139.pdf

No.140 Naoki Kojima:Exclusion of agents, virtual surplus and a transversality
condition in adverse selection (5 A)

summary : (Web TOXABAZ L)

No.141 Naoki Kojima:Implementability by a canonical indirect mechanism of an
optimal two—dimensional direct mechanism (6 A)

summary : (Web TDOABHZ2 L)

No.142 FH #:18-19 AT AR VLB RFEMADEMEELBAMBBSE
§4% & : Landschaft Stiderdithmarschen (6 B)

WEZL : (Web TORARZ L)

No.143 EBEALE : CRMNICHITABEREBROIRIOA T FBA)
W2 . Z oo B, BEBEBRO~RZI AL FOHEEID CRM 21T 5 kg & ko 2
ODREICIER L, TOIEBOIEN Y 2 AMICHEET Az itRt s 1chb b,

TLCRME Y L — a3y T evw—F T4 7O ELZESRL, CRIDEHRENOFDLE
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No.144 NEEMA EERRIVNTI—FF(IZLEMBEEDESRAV AT LA/
R—a9y —H LSA/ABETOCHNOEHSH— (10 B)

WL . (Web TORABEZ L)

No.145 Ryosuke Ishii: Observable Actions(2 A) *

summary : We consider a game with “meta-players” who observe each other’s actions
before actual play. This observability exerts an effect similar to repeated games
without discounting. This analysis is novel in that it makes “mimic strategies”
possible; meta-players are allowed to take the same actions as opponents would take.
Such mimic strategies have been excluded from strategy sets as a cause of an
indeterminacy problem inherent in meta-game settings in the existing literature.
We resolve the problem by introducing “beliefs” about actions that opponents are
taking. The game has Nash equilibria with any individually rational payoff profiles.
In addition, the outcomes that satisfy a modified version of evolutionary stability

lead to Pareto efficiency in coordination games.

AL httpi//barrel.ih.otaru-uc.ac.jp/bitstream/10252/4776/1/DP_no145.pdf

No.146 Chisato Shibayama; Yasunori Ishii: Dumping in Transition Economies and the
Effects of Anti—-dumping Policy (3 B)

summary : We consider dumping in transition economies and the effects of anti-dumping
policy in the context of partial privatization under a mixed duopoly model. We develop
a model with a public firm that is a monopolist in the home market and engages in
Cournot duopolistic competition in the foreign market; we assume that the price
elasticity of demand in the home market is smaller than that in the foreign market. We
assume that a public firm aims to maximize social welfare and a private firm aims to
maximize profit. We consider a process of transition as privatization, with a shift in
intention from welfare maximization to profit maximization. Thus, the home firm
carries out dumping under privatization. Unlike Matsumura (1998)’ s finding that
full nationalization is optimal when the public firm is a monopolist, in our model,
partial privatization is optimal. Dumping may occur under optimal privatization, and

the importing country may have an incentive to impose an anti-dumping duty on the
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home firm. If it does so, the home firm might increase welfare, thereby leading to an

increase in welfare worldwide.

(2) £ Dt

- ”CBC NEWS LETTER”
Vol.12 No.1 (9 A)
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Vol.12 No.2 (1 A)
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