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No.127 Qingfeng Liu: Generalized Cp Model Averaging for Heteroskedastic models
(10 A)

summary : This paper proposed a model averaging method, which is called
Generalized Mallows' Cp model averaging (GC). It works well for heteroskedastic
models. Under some regularity conditions, we show that our GC has asymptotic
optimality as a model averaging method, and also has asymptotic optimality as a
model selection method as well for heteroskedastic model. Some Monte-Carlo
studies are performed to investigate the small sample properties of GC. The
simulation results show that our method works well, gives better performance than
other alternative methods.

No.128 Hiroshi lida: How to solve the collapsing subset—sum problem revisited(1 A)

summary : This is a revised version of Iida [5]: We introduce a new type of problem that
we shall call collapsing subset-sum problem, and present an algorithm to solve the
problem. The problem is a special case of the collapsing knapsack problem, and the
algorithm based on a depth-first branch-and-bound strategy, involving some tip, makes

it easy to solve the problem.
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No.130 Qingfeng Liu: An Application of Forecast Combination Methods to Default
Risk Prediction (2 A)

summary : This paper applies forecast combination methods to default risk prediction.
Logistic models with different explanation variables are used as the set of candidate
models for forecast combination. An empirical study based on data for some companies
listed in Japanese markets is conducted. The results show that forecast combination
methods perform better than AIC-based (Akaike information criterion-based) traditional

model selection methods.

No.131 Ryosuke Ishii; Kuninori Nakagawa : An effect of consumer’s earlier
decision to purchase a discount ticket (2 A)

summary : In this article, we consider how effect consumer's earlier decision to purchase
a discount ticket will have on the competition, price and timetable, between airlines. We
focus on a relationship between consumer's purchasing behavior and a competition
between airlines. We consider that a consumer can purchase a ticket two times, 1.e.
ex-ante and ex-post, corresponding to this timing, airlines also can set their prices of
tickets. The main conclusion highlighted by this article is that, in a subgame perfect
equilibrium, each airline's expected prot is unique and timetable is socially optimal

regardless to a consumer's purchasing behavior.

No.132 Toshiaki Kanzaki: On the Behavior of money flows on the real side and the
financial side in Hokkaido prefecture (3 A)

summary : This paper has two purposes. The first is to review the state of the Hokkaido
Economy through an examination of long-run time-series data held in Hokkaido’s
prefectural accounts, to obtain a picture of the real side problems, something that has
never been attempted before. The second purpose of this study has been to consider the
overall behavior of the financial institutions in Hokkaido as the money flow on the
financial side through the study of various pieces of randomly organized data. This
study suggests that as a result of the lack of demand savings are not making their way
toward investment, and, furthermore, that in Hokkaido the money supply of the
financial institutions as growth money is also limited. The imbalance in Hokkaido needs
a variety of correspondences in order to emerge from its present state of slow economic
growth and low employment. The correspondences may stimulate latent private demand

to use all necessary means (innovative investment, export-oriented stimulation), and



need to be built into a regional financial system that is more involved with the demand

side of businesses.
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No.137 Mitsunari Ishida: Tax Collecting Efforts and Local Allocation Tax Grants in
Japan: The Effect of Administrative Reform Incentive Assessment on
Local Tax Collection Rates An Application of Forecast Combination
Methods to Default (3 A)

summary : As part of the Trinity Reform, the Japanese Ministry of Internal Affairs and
Communication (MIC) established the Administrative Reform Incentive Assessment
(ARIA) program under the local allocation tax (LAT) system during the fiscal year of
2005. This program was aimed at motivating local governments with LAT grants to
raise their tax collection rates (TCRs), since a number of economists asserted LAT
grants eroded local fiscal discipline. Our paper uses empirical methods to estimate the
average treatment effect (ATE) of the program and finds that it does not provide such
an incentive and that the TCRs of local governments are unchanged by the Trinity
Reform, irrespective of whether these governments receive LAT grants. At least in
terms of TCRs, our empirical results do not support the arguments that LAT grants

diminish incentives for local governments to collect tax revenue.



No.138 Atsue Mizushima ; Koichi Futagami: The bargaining family with strategic
interaction(3 A)

summary : (Web TOZABHZ: L)



