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BOooOK -method of fixing “the aflize of bread eftablifhed by the 3x-ﬂ: of
——J George II. could not be put in praftice in Scotland, on account

-of adefect in the law; its execution depending upon the office of
-clerk of the market, which does not exift there. ‘This defet was not
remedied till the 3d of George II1.. The want of an aflize oc-
-cafioned no fenfible inconveniency, and the eftablifhme:it of one,
in the few places where it has yet taken place, has prcducédr no
fenfible advantage. In the greater part:of the towns of Scotland,
however, there is an incorporation of "bakers who claim exclufive
privileges, though they are not very flrictly guarded. ’

Tur proportion between the different rates both of wages and
profit in the different employments of labour and ftock, feems
not to be much affetted, as has already been obferved, by the riches
or poverty, the advancing, ftationary, or declining ftate of the fociety.
Such revolutions in the publick welfare, though they affeét the general
rates both of wages and profit, mutit in the end affeét them equally in
all different employments. The proportion between them, therefore,
muft remain the f;.{me, and cannot well be altered, at leaft for any

- confiderable time, by any fuch revolutions. o )

i
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EN"I',V confidered as the price paid for the ufe of land, is C E}I(IA p.
natuarally the higheft which the tenant can afford to pay in the

actual circumftances of theland. In adjufting the terms of the

leafe, the landlord endeavours to leave him no greater fhare of the

produce than what is fufficient to keep up the ftock from ihich he
farnifhes the feed, pays the labour, and purchafes and main-
tains the cattle and other inftruments of hufbandry, together with
the ordinary‘proﬁts of farming ftock in the neighbourhood. Thisis
evidently the fmalleft fhare with which the tenant can content himfelf
without being a lofer, and the landlord feldom means to leave him ary .
more. Whatever part of the produce, or, what is the fame thing,

whatever part of its price, is.over and above this fhare, he naturally -

endeavours to referve to himfelf- as the vent of his land, . which 1s
evidently the higheft the tenant can afford . to pay in the
actual circumftances of the land. Sometimes, indeed, the

liberality, more frequently the ignorance, of the landlord;.

makes him accept of fomewhat lefs than this portion ; and

fometimes too, though more rarely, the ignorance of the tenant

makes him undertake to pay fomewhat more, or to content himfelf

" with fomewhat lefs than the ordinary profits of ‘farming ftock in:.
 the neighbourhood: ‘This portion, however, may ftill be confidered .
as the natural rent of land, or the rent for which it is naturally,

meant that land fhould for the moft part be lett. .

Tue rent of land, it may be thought, is frequently no more:

than a reafonable profit or intereft for theftock laid out by the land-

lord upon its improvement: -This, no doubt,' may be.partly the :
cafe. upon fome occafions; . for it can fcarce ever be.more than partly
) ’ Aaz. the :
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the cafe. ~The landlord demands a rent even for unimprove& land,
and the fuppofed intereft or profit upon the expence of improvement
is gencrally an addition to this original rent., Thofe improvements,
befides, are not always made by the ftock of the landlord, but fome-
times by that of the tenant. “When the leafe comes to be renewed,
‘however, the landlord commonly demands the fame augmentation

-of rent, asif they had been all made by his own.

.

He fometimes demands rent for what is altogether incapable of
human improvement. Kelp is a fpecies of fea-weed, which, - when
burnt, yields an alkaline falt, ufeful for making glafs, foap, and
It grows in feveral parts of Great
Britain, particularly in Scotland, upon fuch rocks only as lie within

‘the high water mark, which are twice every day covered with the

fea, and of which the produce, therefore, was never augmented
by human induftry. The landlord, however, whofe eftate is

-bounded by a kelp fhore of this kind, demands a rent for it as much
-as for his corn fields.

Tuz feain the neighbourhood of the iflands of Shetland is more
than commonly abundant in fith, which make a great part of the fub-

Aiftence of their inhabitants. But in order to profitby the produce of

the water, they muft have a habitation upon the neighbouring land.

“The rent of the landlord is in proportion, not to what the farmer

can make by the land, but to what he can make both by the land

-and the water. It is partly paid in fea fith; and onc of the very

few inftances in which rent makes a part of the price of that com-

anodity, is to be found in that country.

Tur rent of land, therefore, confidered as the price paid for
the ufe of the land, is naturally a monopoly price. It is not at all

proportioned .to what the landlord may have laid out upon the

improvement
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improvement of the land, or to what hé-can afford -to take s but to
what the farmer can afford to give.

Sucu parts only of the produce of land can commonly be
brought to market of which the ordinary price is fuflicient to replace
the ftock which muft be employed in bringing them thither, together
with its ordinary profits. If the ordinary price is more than this, the
furplus part of it will naturally go to the rent of the land, Ifit is
not more, though the commodity may be brought to market, it can
afford no rent to the landlord, Whether the price is, or is not
more, depends upon the demand. .

TueRE are fome parts of the produce of land for which the
demand muft always be fuch as to afford a greater price than what
is fufficient to bring them to market; and there are others for
which it cither may or may not be fuch as to afford this greater
price. The former muft always afford a rent to the landlord.
The latter fometimes may, and {fometimes may not, according to
different circamftances.

RexT, it is to be obferved, therefore, cnters into the compo-
fition of the price of commodities in a different way from wages
and profit. High or low wages and profit, are the caufes of high
or low price 5 high or low rent is the effect of it. * It is becaufe high
or low wages and profit muft be paid, in order to bring a particular
-commodity to market, that its price is high or low. But itis be-
<aufe its price is high orlow ; a great deal more, or very little more,
or ne more, than what is fufficient to pay thofe wages and
profit, that it affords a high rent, or a low rent, or no rent
at all.
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Tue particular confideration, firft, of thofe parts of the produce

of land which always afford fome rent fecondly, of thofe which
: fometitnes
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BOOK fometimes may and fometimes may not afford rent; and, thirdly;
s Of the variations which, in the different periods of improvement,

naturally take place, in the relative value of thofe two diffel':én,t forts
of rude produce, when compared both with one another, and ‘Wwith
manufactured commodities, will divide this chapter into three

‘parts,

. Part I

of the Produce of Land which always affords Rent.

S men, like all other animals, naturally multiply in proportion:
to the means of their fubfiftence, food is always, more or lefs, .

in demand. It can always purchafe or command a greater or fialler

quantity of labour, and fomebody can always be found who is-
-willing to do fomething in order to obtain it. ‘The quantity of

labour, indeed, which it can purchafe, is not always equal to what

it could maintain, if managed in the moft ceconomical manner, .
on account of the high wages which are fometimes given to labour. .
But it can always purchafe fuch a quantity of labour as it can.
maintain, according to the rate at which that fort of labour is com- -

monly maintained in the neighbourhood. . .

But land, in almoft any fituation, produces a greater quantity
of food than what is fufficient to maintain all the labour neceflary

for bringing it to market, in the moft liberal way in which that .
labour is ever maintained. The furplus too is always more than .

{ufficient to replace the ftock which employed that labour, together

with its profits. Something, therefore, always remains for.a rent .

to the landlord.

Tur moft defart moors in-Norway and Scotland 'produce fome -

fort of pafture for cattle, of which the milk and the increafe are

4. always ,
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always more than f{ufficient, not only to maintain all the labour Cfgd\ P.
necellary for tending them, and to pay the ordinary profit to the ==’

farmer or owner of the herd or flock ; but to afford fome {fmall
rent to the landlord. The rent increafes in proportion to the good-
nels of the pafture. The fame extent of ground not only main-
tains a greater number of cattle, but as they are brought within
a fimaller compafs, lefs labour becomes requifite to tend them, and
to colleét their produce. The landlord gains both ways; by the in-
creafe of the produce, and by the diminution of the labour which
muft be maintained out of it.

Tux rent of land varies with ifs fertility, whatever be its pro-

duce, and with its fituation, whatever be its fertility. Land in the’

neighbourhood of a town, gives a greater rent than land equally
fertile in a diftant part of the country. Though it may coft no more
labour to cultivate the one than the other, it muft always coft more
to bring the produce of the diftant land to market. A greater
quantity of labour, therefore, muft be maintained out of it ; and
the furplus, from which are drawn both the profit of the farmer
and the rent of the landlord, muft be diminifhed. But in remote
parts of the country the rate of profit, as has already been fhown,
is generally higher than in the neighbourhood of a large town. A
fmaller proportion of this diminifhed furplus, therefore, muft be-
Iong to the landlord.

Goop roads, canals, and navigable rivers, by diminifhing the
expence of carriage, put the rerhote parts of the country more
nearly upon a level with thofe in the neighbourhood of the town.

- They are upon that account the greateft of all improvements. They

encourage the cultivation of the remote, which muft always be the

moft extenfive circle of the country. They are advantageous to

the town, by breaking down the monopoly of the country in its
: neighbourhood.



184

BO O K. nexghbom hood.

\_-W

TI-‘IE NATURE AND CAUSES OF

country. Though they introduce fome rival commodities ihto the

old market, they open many new. markets.to its produce.. Mono-
poly, befides, is a great- enemy to good management;. whichi can

never be univerfally eftablifhed but in confequence-of:that fiee and.

univerfal competition which fotces. every body to have recourfe to
it for the fake of felf-defence.

that- fome of the countics-in the neighbourhood-of. London,.. peti-

tioned .the parliament againft the extenfion of the turnpike- roads-

into .the remoter counties. Thofe remoter - counties, they pre-.

tended, from the cheapnefs of labour,. would:be-able to fell their.-

grafs. and- corn cheaper. in the London market than. thenifelves;.
" and would thereby- reduce their rents and-ruin their cultivation. .
Their.rents, however, have rifen, and. their. cultivation has. bcen.

improved fince that:time. .

A corn field of moderate fertility  produces a much greater

quantity of food for man, than. the. beft:pafture of equal ektent..

"Though its cultivation requires much more labour, yet the furplus
which remains after replacing the feed and. maintaining all-that
labour, is likewife much greater.

bread, this greater furplus would every where be of greater.value,

and conftitute a greater fund both for the profit of the farmer.
It feems to have done fo univerfally.

and the rent of- the landlord.
in the rude beginnings of agriculture,

But the relative values of thofe two different fpecies of food,,
bread and butcher’s-meat, are:very different in the different periods .

of agriculture. In-its rude beginnings, the unimproved wilds,
which then occupy the far greater part of the. country, are all
abandoned. to- cattle, ‘There is more butcher’s-meat than bread;

7 and

They are advantageous even to that part of the-

It is not more than-fifty years ago.

If a pound of buteher’s meat,.
therefore, was never fuppofed to be-worth more than a pound. of-

it
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and bread, therefore, is the food for which there is the grel‘teﬂ:
competmon, and which confequently brings the greateit price.
At Buenos Ayres, we are told by Ulloa, four reals, one and
twenty pence halfpenny fterling, was, forty or fifty years ago, the

185
CHAP,
XL

ordinary price of an ox, chofen from a herd of two or three hun-" -

dred. He fays nothing of the price of - bread, pxobably becaufe he
found nothing remarkable about it. An ox there, he fays, cofts
little more than the labour of catching him. But corn can no
where be raifed without a great deal of labour, and in a country
which lies upon the river Plate, at that time the dire¢t road from

Edropé to the’ filver mines of Potofi, the moncey price of labour’

could not be very cheap.’
tended over the greater part of the country. There is ‘then more
bread than butcher's-meat. The competition changes its dire&ibn,
and the price of butchex s-meat becomes greater than the price
of bread. :

" By.the extenfion befides of cultivation, the unimproved wilds
‘become infufficient to fupply the demand for butcher's-meat. A
great part of the cultivated lands muft be employed in rearing and
fattening mttlc, of which the price, therefore, muft be fufficient to
pay, not only the labour necefary for tending them, but the rent
which the landlord and the profit which the farmer could have
drawn from fuch land employed in tillage. The cattle bred upon
the moft uncultlvated moots, when brought to the famc malket,
are, in pxopomon to their weight or goodnefs, fold at the fame
price as thofe which are reared upon the moft improved land. The
proprietors of thofe moors profit by it, and raife the rent of their
land in proportion to the price of théir cattle.  It'is not more than
a century ago that in many parts of the highlands of Scotland,
butcher’s-meat was as cheap or cheaper than even bread made of
oatmeal. The union opened the market of England to the lhigh-

¢ Vor. L. Bb land

It is otherwife when cultivation is ex-"
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BOOK Tland cattle, Their ordinary priee is at prefent. about: three times.

Gy greater than at the beginping, of the century,. and the:rents.of many: .

highland: eftates. have been; tripled and; quadrupled in. the fame times.
In almoft every part of Great Britain a,pound, of the-beft butcher’s—
meat: is, in the prefent: times, generally worth. more. than twao-
ponnds of the beft: white bread:;, and: in plentiful years it is fome=
times worth threg ov four pounds. :

It is thusthat in the: progrefs of improvement: tite: rent:and profit:
of unimprpved; pafture: come to_be, regulated; in fome: meafure bys
the rent and; profit. of what is improved, and thefe again by. the.
rent and.profit. oficorn,. Corn: is an.annual crop.. Butcher’s-meat,.
a crop which: requires four or five years. to- grow.. Asan. acre of
land;. therefore, will produce a. much.fmaller quantity of the one:
fpecies of food than of the:other, the inferiority. of the quantity muft:
be compenfated by. the fuperiority-of the price. If it was more than:
compenfated, more corn land would be turned into pafture ; and:
if it was not. compenfated, part of what was_in. pafture would.be:
brought back into.corn.

THIs equality, however, between the rent: and profit of grafs and:
thofe of corn ;. of the land: of which the immediate produce. is food:
for cattle, and of that of which the. immediate produce is food for.
men; muft be underftood. to- take place only through the. greater.
part- of the improved lands of a.great country. In fome par=
ticular lecal fituations it is quite otherwife, and-the.rent.and profit.
of grafs are much fuperior to. what can.be made by corn.. )

Trus in. the neighbourhood of a great town, the demand for-
milk and for forage to horfes, frequently contribute, along with the
high price. of butcher’s-meat, to raife the value of grafs above
what may. be called its natural proportion to that of.corn, This:

7 local
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Tocal advantage, it is evident, cannot be communicated to the lands
at a diftance,

ParticuLar circumftances have fometimes rendered fome
countries fo populous, that the whole tertitory, like the lands in the
neighbourhood of a great town, has not been {ufficient to produce
both the grafs and the corn neceffary for the fubfiftence of their
inhabitants. Their lands, therefore, have been principally em-
ployed in the produétion of grafs, the more bulky commodity, and
which cannot be fo eafily brought from a great diftance; and corn,
the food of the great body of the people, has been chiefly imported
from foreign countries. Holland is at prefentin this fituation, and
a confiderable part of antient Italy feems to have been fo during
the profperity of the Romans. To feed well, old Cato faid, as we
are told by Cicero, was the firft ahd moft profitable thing in the
tanagement of a private eftate ; to feed tolerably well, the fecond s
and to feed ill, the third. To plough, he ranked only in the fourth
place of profitand advantage. Tillage, indeed, in that part of antient
Italy which lay in the neighbourhood of Rome, muft have been
very much difcouraged by the diftiibutions 6f corn whith were fre«
quently made to the :people, either gratuitoufly, or at a very low
price. This corn was brought from the conquered provinces, of
which feveral, inftead of taxes, were obliged to farnifh a tenth
part of their produse at a fated price, about fixpence a peck, to
the republick. The low price at wlhich this cofi was diftributed

_to the people, mufk neccffarily have funk the price of whit could

be brouglit to the Roman miarket from Latium, or the antient
territory of Rome, and muft have difcouraged its cultivation i
that country.

In an @pen comtiy too, of which the principat produce is cor,
a well enclofed pizce of grafs will frequently vent ligher thaiv any
Bh 2 Lo
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corn field in its neighbourhood. It is convenient for the raintes
nance of the cattle employed in the cultivation of the corn; and
its high rent is, in this cafe, not fo properly paid from the value of
its own -produce, as’ from that of the corn lands which are culti-
vated by means of it. It is likely to fall, if ever the neighbouring
lands are compleatly enclofed.. The prefent high rent of enclofed
land in Scotland feems owing to the fcarcity of enclofure, and will
probably laft no longer than that fearcity. ‘The advantage of en-
clofure is greater for pafture than for corn. It faves the labour of
guarding the cattle, which feed better too when they are not liable
to be difturbed by their keeper or his dog:

» BuT ‘where there is no local advantage of this kind,. the rent
and profit of corn, or whatever elfe is the common vegetable food

of the people, muft naturally regulate, upon the 1ah_d which is.

fit for producing it, the rent and profit of pafture.

Tauz ufe of the artificial grafles, of turnips, cax_'l'ots,.cabbages,.

and the other expedients which have been. fallen.upon to make an.

equal quantity of land feed a greater number of cattle than .when .
in . natural grafs, fhould fomewhat reduce, it-might be. expected,.
the fuperiority which, in an improved: country, . the. price of.

butcher’s-meat naturally has over that of bread. It.feems ac-

cordingly to have done fo; and there is fome reafon for believing
that, " at leaft in the London market, the. price. of butcher’s meat:
in proportion to the price of . bread is a good deal lower in the-
prefent times than it. was. in the beginning. of. the laft.cene-

tury,

In the appendixfo the Life of prince Henry, Doétor Birich
has given us an account of the prices of butcher’s meat as com-
monly paid by that prince.. 1t is there faid, that.the four quarters

~ of
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of an ox weighing fix hundred pounds ufually “coft him nine CHxl} P.
pounds ‘ten ' {hillings or thereabouts;-that is, thirty-one fhillings L.

and eight pence per hundréd ‘pounds weight. Prince Henry died
on the 6th of November, 1612, in the nineteenth year of his age.

In. March, 1764, there was a parliamentary enquiry into the
caufes of the high price of provifions at that time.” It was then;
among other proof to the fame purpofe. given in evidence by a
Virginia- merchant, that: in. March, 1763, he had?victualled- his
fhips for twenty-four or twenty-five fhillings the hundred . weight
of beef, which he confidered as the ordinary price ; - whereas; .in that

dear year he had paid twenty-feven fhillings for the fame-weight and .
fort.. This high price in 1764,.1s, however, four fhillings and:
_eight-pence: cheaper than the ordinary price paid-by prince Henry .
and it is the beft.beef only,.it. muft be obferved, which is fit to be :

{alted for thofe diftant voyages..

THE pfice» paid- by prince Henry amounts-to 3.+d. per pound.
weight. of . the whole. carcafe, . coarfe and .choice pieces .taken toge- -
ther ; and at that rate the choice pieces could not have been fold :

by retail for lefs than 4 1 d. or 54. the pound..

In the ~parliamentaﬁy enquiry -in 1764, .the witneffes {tated the :

price of the choice pieces of the beft beef . to.be:to the.confumer 4.4.

and 43 d. the pound ;.and the coarfe pieces in general to be. from .
feven farthings to 21d. and 2 34. ;- and this they faid was in.

general ‘one half-penny  dearer. than the .fame. fort of pieces had
ufually been fold in the month of March.. But even this high
price is-ftill:a good- deal cheaper than what we can well fup-

pofe, . the ordinary. retail price to. have :been in. the time.of prince:

Henry,

DvuriNG
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Durinc the twelve firft years of the laft century, the average
price of the beft wheat at the Windfor market was 1/.- 18+, 31d.
the qualtex of nine Wmche[’cel bufhels.

BU’I‘ in the twelve years prccecdmg 1764, mcludmg that year,
the average price-of the fame meafure of the beft wheat at thefame
market was 2/, 1.5. 91d.

"IN the twelve firft years of the laft century, therefore, wheat
appears to have been a good deal cheaper, and butchers meat a
good deal dearer. than in the twelve years pleceedmg 1764, in-
cluding that year.:

In all great countries the greater part of the cultivated lande
are employed in.producing either food for men or food for cattle.
‘The rent and profit of thefe regulatc the rent and profit of . all
other cultivated land. If any particular produce afforded lefs,
the land would foon be turned into corn or ‘pafture; and if any
afforded more, fome part of the lands in corn or pafture would
foon be turned to that produce.

Tuost productions, indeed, which require either a greater
original expence of improvement, or a greater annual expence of
<ultivation, in order to fit-the land for them, appear commonly
to afford, the one a greafer rent, the other a greater profit than
corn or pafture. This fuperiority, however, ‘will feldom be found
to amount to mere than a reafonable intereft or compenfation for
this fuperior -expence.

In a hop garden, a fruit gai'dela, a kitchen . gardeni, both the
rent of the landlord, and the profit of the farmer, are generally
greater than in a corn or grafs ficld, . But to bring the ground into

this
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this condition 1equnes ‘more expence. Hence a greater rent be< C§IA PL
comes due to the landlord. It requires too a more attentive and it

{kilful management. Hence a greater profit: becomes. due to- the
farmer. The’ crop too,. at leaft in the hop and fruit garden, is
more’ precarious. * Its: price, therefore, befides compenfating all
occafional loffes, muft afford’ fomething like the profit of infu~
fance. ‘Fhe circumftances of gardcners, generally mean, and always
moderate, may fatisfy us that their great ingenuity is-not commonly
over-recompenfeds.  Pheir delightful- art is pxa&ifedJ By fo- many
rich- people” for- amufement; that little advantage is- to: be made
by thofe who pra&xfe it for profit ;. becaufe the perfons:who fhould

naturally be- their beft ‘cuftomers,. fupply themfelves: with all their-

moft precious productions.

Tue advantage which the landlord‘derives from- fuch improve--
ments f{eems at no- time to. have: been-greater than. what was fuf--
ficient to compenfate the original expence of making them. In
the antient hutbandry,. after the vineyard, a. well watered: kitchen.
garden feems - to have been the part of the farm. which was fup~
pofed to yield the moft valuable produce.  But Democritus, who-
wrote upon hufbandry about two. thoufand years ago, and whos
was regarded by the antients as one of the fathers- of the art,.
thought:they did not aét wifely: who - enclofed: a kitchen- garden..
The profit, he faid, would not compenfate the expence. of a ftone:
wall’; and. bricks- (he meant, I fuppoefe; bricks baked:in- the fun)
mouldered” with the: rain, and the winter ftorm; and" required:

continual repairs; Columeila, who' reports - this judgement of’

Democritus, does not controvert it, but propofes a: very frugali
method: of enclofing with a hedge of thorns and' briars,. which;,
he fays, he had found by experience to be both: a. lafting. and am:
impenetrable fence ; but which, it feems, was not.commonly known:

“in the time of Democritus, Palladius adopts the opinion of:

Columella,,
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‘BOOK Columella, . which had before been recommended by Varro. In
= the )udgement ‘of thoﬁ: antxent improvers, the produee of a

-kltchen garden had, it feems,’ been little more than fufficient to
Pay. the extramdmaxy culture and the expence of watering; for

in countries fo near the fun, it was thought proper, in thofe times

-as-in the. prefent to ‘have the command of a i’cxe'\m of water,

which could be conduéted to every bed in the garden Through

the greater part of Europe, a kitchen garden is not at prefent
fuppofed to deferve a better enclofure than that recommended by
Columella. - In Great Britain,  and fome othel northem countries,
the finer fruits cannot be brought to perfeftion but by the affif-
tance of a wall. ‘Their price, therefore, in fuch countries muft
be fufficient to pay the expence of building and maintaining what

-they cannot be had without. The fruit-wall frequently furrounds

the kitchen garden, which-thus enjoys the benefitof an inclofure
-which its own produce could feldom pay for.

“TuaT the vineyard, when properly planted and brought to

perfection, was the moft valuable part of the farm, feems to have

been an undoubted maxim in the antient agriculture, as it is in
the modern through all the wine countrics. - But whether it was
advantageous to plant a new vineyard, was a matter of difpute
among the antient Italian hufbandmen, as we learn from Colu-
mella.  He decides, like a true lover of all curious cultivation,
in-favour of the vineyard, and endeavours to fhow, by a com-
patifon of the profit and expence, that it was a moft advantageous

improvement. Such comparifons, however, between the profit -

and expence of new projeéts, are commonly very fallacious; and
in nothing more fo than in agriculture. Had the gain actually
made by fuch plantations been commonly as great as he imagined

it might have been, there could have been no difpute about it.

The fame point is frequently at this day a matter of controverfy
4 ) in
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in the wine countrics. Their writers on agticulture, inde:d, the CIAT.
lovers and promoters of high cultivation, feem generally difpofed w-.)

to decide with Columella in favour of the vineyard. In France
the anxiety of :the proprictors of the old vineyards to prevent
the plautmg of any new ones, f{eems to favour their opinion, and

. to indicate a confcioufnefs in thofe" who muft have the experience,

that this fpecies of cultivation is at prefent in that country more
profitable than any other. It feems at the fame time, how-
ever, to indicate another opinion, that this fuperior profit can
laft no longer than the laws which at prefent reftrain” the free
cultivation of the vine. In 1731, they obtained an order of
council prohibiting both the planting of new vineyards, and the
renewal of thofe old ones of which the cultivation had been in-

-terrupted for two years; without a particular. permiflion from

the king, to be granted only in confequence of an information
from the intendant of the province, certifying that he had exa-
mined the land, and that it was incapable of any other culture.
The pretence of this order was the fearcity of corn and pafture, and
the fuper-abundance of wine. But had this fuper-abundance been
real, it would, without any order of council, have effeCtually
prevented the plantation of new vineyards, by reducing the profits of
this fpecies of cultivation below their natural proporticn to thofe of
corn and pafture. With regard to the fuppofed fcarcity of corn
occafioned by the multiplication 'of vineyards, corn is no where
in France more carefully cultiva ited than in the wine provinces,
where the land is fit for producing it; as in Burgundy, Guienne,
and the Upper L(xnguedoc The numerous hands employed in
the one fpecies of cultivation neceflarily encourage the other, by
affording a ready market for its produce. To diminifh the number
of thofe who are capable of paying for it, is (urely a moft unpromifing
expedient for cncoungm" the cultivation” Jf corn. It is like the
Vor. L. Cc policy
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faltures.

Tue rent and profit of thofe produions, therefore, which
require either a greater original expence of improvement in order
to fit the land for them, or a greater annual expence of culti-
vation, though often much fuperior to thdfe of .corn and pafture,
yet when they do no more than compenfate fuch extraordinary
expence, are in reality regulated by the rent and profit of thofe
common crops.

It fometimes happens, indeed, that the quantity. of land
which can be fitted for fome particular produce, is too fmall to
fupply the effetual demand. The whole produce can be dif-
pofed of to thofe who are willing to give fomewhat more than
what is fufficient to pay the whole rent, wages, and profit ne-
ceflary for raifing and bringing it to market, according to their
natural rates, or according to the rates at which they are paid
in the greater part of other cultivated land. ‘The furplus part
of the price which remains after defraying the whole expence of
improvement and cultivation may commonly, in this cafe, and
in this cafe only, bear no regular proportion to the like furplus
in corn or pafture, but may exceed it in almoft any degree; and
the greater part of this excefs naturally goes to the rent of the
landlord.

Tue ufual and natural proportion, for example, between the
rent and profit of wine and thofe of corn and pafture, muft be:
underftood to take place only with regard to thofe vineyards which
produce nothing but good common wine, fuch as can be raifed
almoft any where upo, any light, gravelly, or fandy foil, and
which has nothing to recommend it bat its ftrength and wholefom-

7 . nefs,
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nefs. It is with fuch vineyards only that the common land of the € E§(Il\ P,
country can be brought into competition; for with thofe of a my—t

peculiar quality it is evident that it cannot.

Tue vine is more affected by the difference of foils than any
other-fruit tree.  From fome it derives a flavour which no cultare
or management can equal, it is fappofed, upon any other. This
flavour, real or imaginary, is fometimes peculiar to the produce of
a few vineyards ; fometimes it extends through the greater part of
a fmall diftri&, and fometimes through a confiderable part of a
large province. The whole quantity of fuch wines that is brought
to market falls thort of the effectual demand, or the demand of
thofc who would be wiiling to pay the whole rent, profit, and
wages neceffary for preparing and bringing them thither, according
to the ordinary rate, or according to the rate at which they are
paid in common vineyards. The whole quantity, therefore, can
be difpofed of to thofe who are willing to pay more, which necef-
farily raifes their price above that of common wine. The difference
is greater or lefs according as the fathionablenefs and fcarcity of the
wine render the competition of the buyers more or lefs eager.
Whatever it be, the greater part of -it goes to the rent of the land-
lord. Tor though fuch vineyards are in general morc carefully
cultivated than moft others, the high price of the wine feems to
be, not fo much the effeét, as the caufe of this careful cultivation,
In fo valuable a produce the lofs occafioned. by negligence is fo
great as to force even the moft carelefs to attention. A finall part
of this high price, therefore, is fufficient to pay the wages of the
extraordinary labour beftowed upon their cultivation, and the
profits of the extraordinary ftock which puts that labour into
motion, '

Tue fugar colonies poflefied by the European nations i the
Weft Indies, may be compared to thofc precious vineyards. Their
Ccz2 whols
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BOOK whole produce falls fhort of the effeftual demand of Europe, and
v~ can be difpoled of to thofe who are willing to give more than what

is fufficient to pay the whole rent, profit, and wages neceffary for
preparing and bringing it to market, according to the rate at which
they are commonly paid by any other produce. In Cochin-china
the fincft white fugar commonly fells for three piaftres the quintal,

about thirteen fhillings and fixpence of our money, as we are told
by M. Poivre, a very careful obferver of the agucultule of that

country. What is there called the quintal weighs from a hundred’

and fifty to two hundred Paris pounds, or a hundred and feventy-

five Paris pounds at a medium, which reduces the price of the:
hundred weight Englifh to about eight fhillings flerling, not a

fourth part of what is commonly paid for the brown or mufkavada

fugars imported from our colonies, and not a fixth- part of what:

is paid for the fineft white fugar. The greater part of the culti-

vated lands in Cochin-china are employed in producing corn and:
rice, the food of the great body of the people. Tlie refpective:
prices of corn, rice, and fugar, are there probably in the natural
proportion, or in that which naturally takes place in tlie different-
crops of the greater part of cultivated land, and'which recompences ;
the landlord and farmer, as nearly as can be-computed, according:

to what is ufially the- original expence of improvement and the

annual expence of cultivation. ~ But in our fugar colonies the price.
of fugar bears no fuch PlOPOl‘thn to that of the produce of a rice- -

or corn field either in Europe or in America. It is commonly faid

that a fagar planter expeéts that the. rum_and the molaffes {liould .
defray the whole expence of his cultivation; and . that- his fugar,
fhould be all clear profit. If this be true; for I pretend not to.
affirm it, it is as if a corn firmer expe@ted’ to dcfray the expence -
of his cultivation with the chaft and the ftraw, and that. tlie grain.
thould be all clear profit. We fee frequently. focieties of merchants
in Londen and other.trading towns, purchafe wafte Jands in onr -

4 fugac -
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fugar colonies, which they expe¢t to improve and cultivate with profit C %([I\ P,
by means of fadtors and agents ; notwithftanding the great diftance «—m—y.

and the uncertain returns, from the defetive adminiftration of
juftice in thofe countries. . Nobody will attempt to improve and
cultivate in the fame manner the moft fertile lands of Scotland,
Ircland, or the corn provinces of North America; though from

the more exadt adminiftration of juftice in ‘thefe countries, more.
regular returns m.ght be expetted..

In- Virginia and Maryland the cultivation of tobacco-is pre-
ferred, as more profitable, to thur of corn. Tobacco. might
be ‘cultivated with advantage through' the greater part- of Eu-
rope ; but in almoft every -part-of Europe it:has become a prin-
cipal fubject of taxation,, and to colleét a- tax. from- every. dif-
ferent farm in the country where this plant. might happen to be
cultivated, would be more difficult, it has been {fuppofed, than to
levy one upon its importation at. the cuftom-houfe. The cultiva-

tion of tobacco has upon this account b:en moft abfurdly prohi-

bited through the greater part of Europe, which neceflarily gives a.
fort-of monopoly to.the countries where it is allowed 3 and as Vir-.
" ginia and Maryland. produce the greateft quantltv of it, they fhare-

lalgely, though with. fome competitors, in the advantage of this
monopoly. The cultivation of. tobacco, however, feems not to
be fo advantageous as that of fugar. I have never even heard of
any tobacco plantation that was improved and cultivated by the

capital of merchants who refided in Great Britain, and our tobacco -
colonies fend- us home no fuch wealthy planters as we fee fre--
quently arrive from our fugar iflands.  Though from the preference :
‘given in thofe colonies to the cultivation of tobacco above that of.

corn, it would appear that the effettual: demand‘ of Europe for

tobacco is not compléatly fupplied, it probably is more-nearly fo-

than that for fugar: And though' the prefent price of tobacco is
probably more than fufficient to - pay the.whole rent, wages, and
profit
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B 0 O K- profit neceffary for prepaiing and bringing it to market, according
w—u to the rate at which they ate commonly paid in corn land 5 it muft

ot be fo much more as the prefént price of fugar. Our tobacco
planters, accordingly, have fhewn the fame fear of the fuper- -abun-
dance of tobadco, which the propiietors of the old vineyards in
Frarice have of the fuper-abundance of wine, By a¢t of affembly

“they have feftrairied its cultivation to fix thoufand plants, fuppofed’

to yield a tlioufand weight of tobacco, for every negro between
fixteen and fixty years of age. Such a ncgre, over and above this
qu:mtity of tobacco, can mamgc, they reckon, four acres of Indian

~corn, To prevent the market from being overftocked too, they

have fometimes, in plentiful years, we are told by Dr. Douglafs,
(I fofpeét he has been ill informed) buint & certain quantity
of tobacco for evéry negro, in the fame manner as the Dutch
are faid to do of fpices. If fuch violent methods are neceflary to
keep up the prefent price of tobacco, the fuperior advantage of its
culture over that of eorn, if it ftill has any, will not probably be
of long continuance.

It is in this mammer that the rent of the cultivated land, of
swhich the produce is human food, regulates the rent of the greater
pait of other cultivated land. No particular produce can long
afford lefs; becaufe the land would immediately be turned to
another ufe: And if any particular produce commonly affords
more, it is becaufe the quantity of land which can be fitted for it is
too fmall to fupply the effe€tual demand.

In Europe corn is the principal produce of land which ferves
immediately for human food. Except in particular fituations,
therefore, the rent of corn land regulates in Europe that of all
other cultivated land, Britain need envy neither the vineyards of
France nor the olive plantations of Italy, Except in particular

fituations,
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fituations, the value of thefe is regulated by that of corn, in which CHAP,
the fertility of Britain is not much inferior to that of either of thofe ;,_ilﬁ;

two countries.

Ir in any country the common and favourite vegetable food of

the people fhould be drawn from a plant of  which the moft com-
mon land, with the fame or nearly the fame culture, produced a
much greater quantity .than the moft fertile does of corn, the
rent of the landlord, or the furplus quantity of food which would
-remain to him, after paying the labour and replacing the ftock of
-the farmer together with its ordinary profits, would neceffarily .be
much greater. Whatever was the rate at which labour was com-
monly maintained in that country, this greater furplus could always
-maintain a greater quantity of it, and confequently enable the
landlord to purchafe or command a greater quantity of it. The
real value of his rent, his real power and authority, his command
of the neceffaries and conveniencies of life with which -the labour
of other people could fupply him, would neceffarily be much
greater.,

A rrce field produces a' much greater quantity of food than the
moft fertile corn field. “Two crops in the year from thirty to

“fixty “bufhels each, are faid to be the ordinary produce of an

acre. Though its cultivation, therefore, requires more labour,
a much greater furplus remains after maintaining all that labour.
In thofe rice countries, therefore, where rice is the common and
favourite vcgetable food of the people, and where the cultivators.
are chicfly maintained with it, a greater fhare of this greater
furplus fhould belong to the landlord than in corn countries. In
Carolina, where the planters, as in other Britifh colonies, are gene-
rally both farmers and landlords, and where rent confequently is
confounded with profit, the cultivation of rice is found to be more

profitable
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; profitable than that of -corn, though their fields i produce only one
.crop in.the year, -and though,” from the prevalence of the cuftoms
-of Europe, rice is not there the common and favourite vegctable
food of the people. ’ , -

‘A .goop rice field is.a bog at all ‘feafons, and at one feafon a
‘bog covered with water. - It is unfit cither for corn, or paﬁure.:,
.or vineyard, or, indeed, for any. other vegetable produce that is
very ufeful.tomen: And the lands which are fit for thofe purpofes,
are not fit for rice. Even in the rice countries, therefore, the rent
of rice lands cannot regulate t_he rent of the other cultivated land
which can never be turned to that produce.

Tuz food produced by a ficld of pbtatoes is not inferior in quan-
tity to that produced by a field of rice, and much fuperior to what
is Produced by a field of wheat. Twelve thoufand weight of

potatoes from an acre of land is not a greater produce than two -

thoufand weight of wheat. The food or folid 110uriﬂ1ment', in-
deed, which can be drawn from each of thofe two plants, is not
altogether in proportion to their weight, on account of. the watel:y
nature of potatoes. Allowing, howeycr, half the weight of this
root to go to water, a very large allowar?ce, fuch a'n acre ,Of pota-
toes will fill produce fix thoufand weight of folid nourifhment,
three times the quantity produced by the acre of wheat. - An acre
of potatoes is cultivated with lefs expence thal.l an acre of wheat ;
the fallow which generally preceeds the fowing of .wheat, more
than compenfating the hoeing and other C}ftraordmary cultqge
which is always given to potatoes. Should this 1'?0t ever brecome
in any part of Europe, like rice in fome rice countries, the common
and favourite vegetable food of the people, fo as to occupy _tl_lc
fame proportion of the lands in tillqge which wheat nml' other Iur;ts
of grain for human food‘ do at prefent, the fame quantity of culttl-l

' : vatec
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vated land would maintain a much greater number of people,
and the labourers being generally  fed with potatoes, a greater
furplus would remain after replacing all the ftock and main-
taining all the labour employed in cultivation.. A greater fhare
of this furplus too would belong to the landlord.  Population
would increafe, and rents would rife much beyond what they are
at prefent. :

Tue land which is fit for potatoes, is fit for almoft every other
ufeful vegetable. If they occupied the fame proportion of culti-
vated land which corn does at prefent, they would regulate, in the

fame manner, the rent of the greater part of other cultivated
land.

In fome parts of Lancafhire it is pretended, I have been told,
that bread of oatmeal is a heartier food for labouring people than
wheaten bread, and I have frequently heard the fame dofrine
held in Scotland. ~ Iam, however, fomewhat doubtful of the truth
of it. The common people in Scotland, who are fed with oat~
meal, are in general neither fo ftrong nor fo handfome as the fame
rank of people in England, who are fed with wheaten bread.
They neither work fo well nor look fo well; and as there is. not
the fame difference between the people of fafhion in the two coun-
tries, experience would feem to fhow, that the food of the com-
mon people in Scotland is not fo fuitable to the human conftitution
as that of their neighbours of the fame rank in England. But
it feems to be otherwife with potatoes. . The chairmen, porters,
and coalheavers in London, and thofé unfortunate women who
live by proftitution, the ftrongeft men and the moft beautiful wo-
men perhapé in the Britifh dominions, are faid to be, the greater
part of them, from the loweft rank of people in Ireland, who
are generally fed with this root. - No food can afford a more de~

Vor. L ' Dd : cifive
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BOOK cifive proof of its-nourifhing quality, or of its being " peculiarly
tev—w fuitable to. the health of the human conftitution. ui i

'

© I is difficult to prefeive potatoes thiough the year, and impof~

fible to ftore them like corn, for'two or’three years together::

The fear of not being able to fell them:before they rot, difcourages
their cultivation, and is, perhaps, the chief obftacle to their ever
becoming:in any great country, like bread, the principal vegetable

" food. of all the different ranks. of the people..

PartT IL

Qf the Prodice of Land which. fometimes. does; and:_fometimes: diess
: not, afford Rent..

JUMAN foed feems to be-the only pioduce: of land .which.
= 7 always and’ neceffarily -affords: fome rent- to’the landlord:.
O_the; forts-of produce fometintes-may and fometimes may not, ac=-
cording to'different circumftances,

- “Arrrr. food, cloathing and Jedging-are ‘the two-great:wants of;

mankind, . . .

- “LafD in'its original rude ftate can-afford the materials of tloatlie-
ing-'and lodging to a ‘much - greater number of peoplé than it can.
feed. In its improved ftate’it can fometimes feed a greater num--
ber of - people than it can‘fupply with thofe ‘materials, at-leaft:
in' the way in “which they require them, and are willing to pay,
for'th‘em.r In ‘the one ftate, therefore, there is always. a. fuper--
abundance of thofe" materials, * which are frequently upon that:
accounit of little or no value, In the other there is often a fearcity, .
which neceffarily augments. their value, In-the. one ftate a great
' 4 - : ~part
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‘ : fce of isufed CHAP:
part-of them is thrown away as ufelefs, and the price of “_’hf’:? ¥s'_\.1;;¢d C X
is confidered as equal oiily to the labour and expence of fitting it for. =

ufe, and can, theref_ore; afford no _rcxit “to the landlord. ‘I‘n _the"‘
other they are all made afe of, and there is frequently a demand

for more than can be had. " 'somebody is . always willing to_ give,

more for every part of them than what is fufficient to pay the
expence of bringing them to market. ‘Their price, therefore, can
always afford fome rent to the landlord.

. “Tue fkins of the larger animal§ were the original materials of
cloathing. Among nations of hunters and fhepherds, therefore,

. whiofe food: confifts chiefly in the flefh of thofe animals, every man

by providing himfelf with food, provides himfelf with the mate-
sials of more cloathing than he can wear. If there was no foreign
commerce, the greater part of them would be thrown away as
things of no value. 'This was probably the cafe among the hunting’
nations of North- America, before their country was difcovered

by -thé Europeans, with whom they now exchange their furplus |

peltry, for blankets, fire-arms, and brandy, which gives'it fome
value. In the prefent commercial ftate of the known world, the
moft barbarous nations, I believe, among whom laid property is
cftablifhed, have fome foreign commerce of this kind, and find
among their wealthicr neighbours fuch a demand for all the ma-
terials of cloathing; which their land produces, and which can’
neither be wrought up nor confumed at home, as raifes their price
above what it cofts to fend themn thither. It affords, therefore,
fome rent to the landlord. When the greater part of the llighldnd_
cattle were -confumed on their own hills, the exportation of their
hides made the moft confiderable article of the commerce of that’
country, .and what they were excha‘ngéd'for afforded fome addition’
to thé rent of the highland eftates.” The wool of England, which’
in -old times - could neither be confumed nor wrought up at homne,”

i Ddaz + found
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BOOK found a market in the then wealthier and more induftrious country
e~ of Flanders, and its price afforded fomething to the rent of the land

‘which produced it. In countries not better cultivated than Eng-
land was then, or than the highlands of Scotland are now, and
which had no foreign commerce, the materials of cloathing would
evidently be fo fuper-abundant, that a great part of them would
be thrown away as ufelefs, and no part could afford any rent to
the landlord. ’

Tag materials of lodging cannot always be tranfported to
fo great a diftance as thofe of cloathing, and ‘do not fo readily
become an objet of foreign commerce. When they are fu-
per-abundant in the country which produces them,. it fre-
quently happens, even in the prefent commercial ftate of the
world, that they are of no value to the landlord. A good ftone
QanL'l'y in the neighbourhood of London would afford a confider-
able rent. In many parts of Scotland and Wales it affords none,
Barren timber for building is of great valuein a populous and well
cultivated country, and the land which produces it, affords a con-
fiderable rent, But in many parts of North America the land-
lord would be much obliged to any body who weuld carry away
the greater part of his large trees. In fome parts of the highlands
of Scotland the bark is the only part of the wood which, for want
of roads and water—carriage; can be fent to market, The timber
is left to rot upon the ground.” When the materials of lodging
are fo fuper-abundant, thé part ‘made ufe of is worth only the
labour and expence of fitting it for that ufe. "It affords no rent
to the landlord, who generally grants the ufe of it to whoever
takes the trouble of .alking it. ‘The demand of wealthier nations,’
however, fometimes enables him to get a fent for it. The paving
of the fireets of London has enabled the owners of fome barren
rocks on the coaft of Scotland to draw a rent 'from what never af-

Ca . forded
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forded any béfore. "The woods of Norway and of thé coafts of CHX!}.PZ
the Baltick, find a market in many parts of Great Britain which tamy—ed

they could not find at home, and ‘thereby afford fome rent t_o theix
proprietors. )

COUNTRIES are popiﬂou_s, not in. proportion to the number
of people whom their produce can cloath and lodge, but in proa
portion to that of thofe whom it can feed. When food is pro-
vided, it is eafy to find the neceffary cloathing and lodging.- ‘But
though thefe are at hand, it may often be difficult to find food.

In fome parts even of the Britith dominions .what is called A

Houlfe, may be built by one day’s labour of one man. -The fimpleft
fpecies of . cloathing, the fkins of animals, requires fomewhat more
tabour to drefs and prepare them for ufe. ‘They do not, however,
require a great. deal. Among ‘favage and barbarous nations, a
hundredth or little-more than a hundredth part of the labour of
the whole year, will be fufficient to provide them with fuch cloath=
ing and lodging as fatisfy the greater part of the people. All the
other ninety-nine parts are frequently no more than enough to
provide them with food. o '

"BuT when by the improvement and cultivation of land the la<

bour of one family can provide food for two, the labour of half the

fociety becomes fufficient to provide food for the whole. The
other half, therefore, or at leaft the greater part of them, can be
employed in providing other things, orin fatisfying the other wants
and fancies of mankind, Cloathing and lodging, houfehold fur~’
niture, and what is called Equipage, are the principal objeéts of

the greater part of thofe wants and fancies. The rich man con=-

fumes no more food than his poor neighbour. ..In quality it may
be very different, and to fele® and prepare it may require more
labour- and art; but in quantity it is very nearly the fame: . But

' compare
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‘compare - the fpacious ‘palace’ and great wardiobe.of the one, with
:thé hovél and:tlie few rags of the othér; dnd- you will bé: ferifible
ithat -the. differericé between: their. cioathing, lodging, ‘and houfe
‘hold “furniture, is almoft as great in quantity as it is in quality,
"The defire of food is limited in every man by the narrow capacity
-of -the human -ftomach; but the defire of tlie . conveniencies. and
A(:)r_nmnent§ «of building,  drefs, equipage, and houfehold furniture,,
feems:to have no limit or certain boundary. . Thofe, therefore,
who have the command of mare food than they themfelves can
-confume, are always willing to exchange the furplus, or, what

is the fame thing, the price of . it, for. gratifications of this other

kind. What is over and above fatisfying the limited defire, is

" .given for the amufement of thofe defires which cannot be fatisfied;

‘but feem to be altogether endlefs. ‘The poor, in order to obtain
_ﬁ)od, exert themfeves to gratify thofe fancies of the rich, and to.
.obtain it more certainly, they vie with one another in the ch‘ea'p-
nefs and perfeGtion of  their work. The number of workmen in-
creafes with the increafing quantity of food, or with the growing
improvement and cultivation of the lands; and as the nature of
their bufinefs admits of the utmoft {ubdivifions of labour, the
-quantity of materials which they can work up, increafes in a much
greater_ proportion than their numbers. Hence arifes a demand
for every fort of material which human invention can employ,
«cither ufefully or. ornamentally in building, drefs, equipage, or
houfehold furniture; for the foffils and minerals containéd in
the ‘bowels of. the edrth; the precious metals, and the precious
ftones. ’ :

- TFoop is -in this manner, not only the original fource’of rent,
but ‘every other part of ‘the produce of land which afteriards’
affordsrent, ‘derives that part-of its value from the improvenient of
the powers of Iabour in’ producing Tood By means of the improve-

_ mént and cultivdtion-of land, - - . -

‘FTHOSE
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: T?I‘}ro.s}s. other pérts of .the produce of land, <-1'1'owe.\.re::, v wm;h‘ C P;.i\ P--‘
sli'ft'erwards"aﬁ'brd vent, do not afford it always.. ‘Even in 1mrpr‘o_vedv yd
and iucultivafed countries, the demand for them 1s not always fuch'
as-to.afford ‘a - greater price than what -is fufficient to pay the la—:
Bour, ‘and replace, together with its-ordinary profits, the ftock
which muft be employed in" bringing them to market. Whether:
it is or is not fuch, depends upon different circumftances.

¢ WuETHER a coal-mine, for example, can afford any .rent;.
“depends partly. upon its fertility, and partly upon its fituation..

A mine of any; Kind may be faid to be either fertile or- b'arrel?';
according as the quantity of mineral which can be brought from.it.
by a ceftain. quantity of> labour, is. greater or lefs -than what can:
bie brought-by an- equal quantity from-the greater part of other.
mines.of the.fame kind.. . i -

. Some coal-mines: advantageoufly fituated, cannot be. wrought:
on account of their -barrennefs. The produce does not pay the-
eXpence.. -.They can afford neither profit nor-rent.

Turke are fome of which the produce- Is barely fufficient to:
'pay the labour, and replace, - together with itsv-c{rdinail‘y'. profits, thf: :
ftock employéd in working- them: They afford - fome profit to the:
undertaker of* the work, but:no rent to the landlord. They can:
be wrought advantageoufly by nobody but the landlord; . who being :
himfelf undertaker of the- work, gets'the ordinary profit of th{::
capital which he employs in it:. Many coal-mines in Scotland are:
wrought in this mannér; and .can be wrought-in no-other.. Thc? :
landlord will allow no body elfe to work them without pﬂay‘in’g. fome

rent,, and nobody can afford to pay.any.. ’ :

QTHER:
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B 019 K OTuer coal-mines in the fame country fufficiently fertile, can
v~ not be wrought on account of their fituation. A quantity of mineral
fufficient - to defray the expence of working, could be brought
- from the mine by the ordinary, or even lefs than the ordinary
quantity of labour: Butin an inland country, thinly iﬁhabited,
and without either good roads or water-carriage, this quantity

could not be fold. T
Coavs are 4a lefs agreeable fewel than wood : they are faid too to
be lefs wholefome. The expence of coals, therefore, at the place

where they are confumed, muft generally be fomewhat lefs than
that of wood.

THE price of wood again varies with the ftate of agriculture, .

nearly in the fame manner, and exallly for the fame reafon, as the
price of cattle. In' its rude beginnings, the greater part of every
country is covered with wood, which is then' a mere incumbrance of
no value to the landlord, who would gladly give it to any body for
the cutting.  As agriculture advances, the woods are partly cleared
by the progre(s of tillage, and partly go to decay in conﬁ’:quehce of
the increafed number of cattle.  Thefe, though they do not increafe
in the fame proportion as corn, which-is altogether the acquifition
of human induftry, yet multiply under the care and profeé’tion of
men ; who ftore up in the feafon of plenty what may maintain
them in that of fcarcity, who through the whole year furnifh them
with a greater quantity of food than uncultivated nature provides
~for them, and who by. deftroying and extirpating their enemmies,
" fecure them in'the free enjoyment of all that fhe provides. - Nu-
merous herds of cattle, when allowed to wander tlirough the woods,
though they do not deftroy the old trees, hinder any young ones
from coming up, fo that in the courfe of a century or two the
whole foreft goes to ruin, The fearcity of wood then raifes its

price.
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piive. It aifords a good rent, and the landlord fometimes finds € I)-I(IA .
thet he can fearce employ his beft lands more advantageoufly than, we—y—d.
in giowing barren timber, of which the greatnefs of the profit

often: compenfates the latenefs of the returns. This feems in v
the prefent times to be nearly the ftate of things in feveral parts

of Great Britain, where the.profit of . planting is found to be

equal to that of either corn or pafture. -The advantage which

the landlord derives from planting, can no where exceed, at leaft

_ for any confiderable time, the rent which thefe could afford him;

and in an inland country which is highly cultivated, it will fre-

" quently not fall much fhort of this rent. Upon the fea-coaft of a

well improved country, indeed, if it can conveniently get coals
for fewel, it may {fometimes be cheaper to bring barren timbéer for
building from lefs cultivated foreign countries, than to raife it at
home. In the new town of Edinburgh, built within thefc few
years, thereis not, perhaps, a fingle ftick of Scotch timber.
WaaTevEr may be the price of wood, if that of coals is fuch .
that the expence of a coal-firc is nearly equal to that of a wood one,
we may be aflured, that at that place, and in thefe circumftances,

the price of coals is as high as it can be. It feems to be fo in fome . =

of theinland parts of England, particularly in’ Oxfordfhire, where

it is ufual, even in the fires of the common people, to mix coals -
and wood together, and where the difference in the cxpence of thofe

two forts of fewel cannot, therefore, be very grcat. ’

CoaLs, in the coal countries, are every where much below this
higheft price. If they were not, they could not bear the expence
of adiftant carriagé, either by land or by water. A finall qqum'ltity
only could be fold, and the coal mafters and coal proprietors find
it more- for their intereft™to fell a great cjdantity at a price fome-
what above the loweft,“than a fmall quantity at the higheft. The

Vor. L. =# o Ec moft
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" moft fertile coal-mine too, regulates the price of coals at all the
other mines in its neighbourhood. ~ Both the proprietor and the:
undertaker of the work find, the one that he can get a greater:
rent, the other that he can get a greater profit, by fomewhat un-
derfelling all their neighbours. ‘Their neighbouis are foon obliged:
to fell at the fame price, though they canriot fo well afford t, and
though it always diminifhes, and fometimes takes away altogether-
both their rent and their profit. Some works are abandoned al-

2 together; others canafford no rent, and can be wrought only by the:
: proprietor. '

Tur, loweft price at which coals can be fold for any confiderable:
time, is like that of all other commodities, the price which is
barely fufficient to replace,. together with its ordinary. profits,, the-
o ftock which muft be employed in bringing them to market, At a.

coal-mine for which the landlord: can get no rent, but which he:
muft either work himfelf or- let it alone altogether, the puce of;
coals muft generally be nearly about this price:

Ren, even wliere coals afford one, has generally a- frnaller-
» fhare in their price than in that of moft other parts of the rude pro--
duce of land. The rent of an eftate above ground, commonly:
amounts to what is fuppofed to. be a third: of the grofs produce;:

o and it is generally a rent certain and independent of the occafional:

o, _ variations in the crop. In coal-mines a fifth of the grofs produce:

o is a very great rent; a tenth the common rent, and it is feldom a.
o rent certain, but depends upon the occafional variations in the:

produce, Thefe are fo great, that in a country where thirty years.
purchafe is confidered as a moderate price for-the propexty of a:
landed eftate, ten years purchafe is regarded. as a good PI‘ICC for,
that of a coal~mme.
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THl: value of a coal-mine to the p[opuetox depends frequently ¢ H AP‘
as much upon its ﬁtuatlon as upon its fertility. That of a metallick ‘——'f‘-‘
mine depends more upon its femhty, and lefs upon its fituation.
The coarfe, and ftill more the PICCIOUS meta]s, when fepalated ﬁom i
the ore, are fo valuable that they can generally bear the experice of
a'very long land,” and of the mo& dlﬁ:mt fea-carriage.. Their
market is not confined ‘to the countries in the l‘lCIgllbOUIhOOd of
the mine, but extends to the whole world, The copper of Japan
makes an article in the commerce of Europe; the iron of Spain B
in that of Chili and Peru. The filver of Peru finds its way, not
only to Emope, but from Europe to China.

Tue price of coals in Weﬁnioreland or Shropfhire can have little
effett on their price at Newcaftle; and their price in the Lionnois
can have none at all. The produtions of fuch diftant coal-mines
can never be brought into competition with one another. But
the produétions of the moft diftant metallick mines frequently
may, and in fat commonly are. The price, therefore, of the
coarfe, and ftill more that of the precious metals, at the ‘moft -
fertile mines in the world, muft neceffarily more or lefs affet their
price at every other in it. The price of copper in Japan muft
have fome influence upon its price at the copper mines in Europe.
The price of filver in Peru, or the quantity cither of labour or of -+ ..
other goods which it will purchafe there, muoft have fome influence B
on its price, not only at the filver mines of Europe, but at thofe - '+ '
of China. After the difcovery of the mines of Peru, the filver
mines of Europe were, the greater part of them, abandoned.
The value of filver was fo much reduced that their produce could
no longer. pay the expence of working them, or replace, with a
profit, the food, cloaths, lodging, and other neceffaries which
were confumed in that operation.  This was the cafe too with the o
mines of Cuba and St. Dommgo, and even with the, antient mmes ’ ’
of Peru, after the dx[’covcxy of thofe of Potofi. 2 :
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‘THE price of every metal at every mine, therefore, being regulat-
ed in fome meafure by its price at the moft fertile mine in the world
that is aCtually wrought, it can at the greater part of mines do
very little more than pay the expence of working, and can feldom.
afford a very high rent to - the landlord.. . Rent, accordingly,,
feems at the greater part of .mines to have but a finall fhare in the
price of "the coarfe, and a @Il finaller in that of the precious.
m'etals. Lalg‘pur and profit make up the greater part of both.

A stxTu part of the grofs produce may be reckoned. the average:
rent of the tin mines of Cornwal, the moft fertile that are known.
in the world, as we are told by the Reverend Mr, Borlace,,
vice-warden of the ftannarics.” Some, he fays, afford more, -and.
fome do not afford fo much. A fixth part of -the grofs pro--

duce is the rent too of feveral very fertile lead mines in. Scot-
land. o '

In the filver mines of "Peru, we are told’ by Frezier and ' Ulloa,
the proprietor frequently exa@s. no-other acknowledgement from"
the undertaker of the mine, but that he will- grind the ore-at
Lis mill, paying him: the ordinary multure or price of grinding.

"~ The tax of the king of Spain, indeed, amounts. to one-fifth of

the flandard filver, which may. be confidered as. the real rent of

-the greater part of the filver mines of Peru, the richéft which

_.are_ known in the. world,
“mnaturally belong to the landlord,

If therc was no tax,. this- fifth would.
and. many mines might be-

" wrought which’ cannot. be wrought at prefent,. becaufe they: can-.

" not afford this tay.

The tax of ‘the duke of Cornwal upon.
fin is-fuppofed to amount to. more than. five per cent.. or -one
twenticth part of  the value ; and whatever may. be his proportion

" it would naturally too belong to the proprictor of the mine, if tin-

was duty frec, But if, you add one-twentieth to. one fixth, you
. 21 s A .
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will find that the whole average tent of the tin mines Offc‘l::::l-
wal, is to the whole "avérage rent of the filver mnrles“ o ud;
as thirteen to twelve, The high tax upon filver too, gives m:de
greater temptation to fmuggling than the %ow tax ul-)onﬂtml: and.
fmuggling muft be much eafier '11.1 tl}e precious th'a?l.dl‘n 11§.S_ ﬁii
commodity. The tax of the king qf»Span} acc‘ox 'ulmgyy‘x ,é”. .
to be very.ill paid,. and that of the duke of Cornwal very well:

‘Rent, therefore, - it is probable, makes a greater part of the price
Rent,

of tin at the ‘moft fertile tin mines, than-it docs of. Illvclr a?t th;:
moft fertile filver mines in ‘the .world.. A.ftcr 1'cp1uc1;_15;";t ::[eithoict;
employed in working - thofe dlﬁ'cfrent, mines, ttog:i:clu)_ro h it
6pdiﬂafY profits, the refidue wluc!l 1'em:ufls. (e} e;mll pri
is greater it feems in the coarfe tha? in the pr ecxc.ms m al. |
Neiruer are the profits of the undertakers Of(‘ﬁlg‘flb ;ml'f:
commonly very great in Peru. The famc‘ moft re pc} able ?‘I._'
well informed authors acquaint us that when any perfon unde
takes to work a new mine in Peru, hq is'umvcrfapy looked upon
.as a man deftined to. bankruptcy and ruin, an(? is upon that ac.-_wf‘
count fhunned and avoided by every body. Mining, it feems,' 1157
confidered there in the fame. lizht as here, as a lott{ery m‘ wlncrl:.
the prizes do not compenfite the blanks, though ch'e‘ gflefxtlxcs‘
of fome tempts many adventurers to throw away their fortunes.
in fuch unprofperous projedts. o

“‘As the fovereign, however, déri\{cs. a conﬁd‘crable‘ part of _}”s )
revenue from the: produce of filver min.‘cs, the lqw‘ in PC.’I'EI gwc;;
ever); polﬁblg- encouragement to- the d}fcoy(fry a.nd wo.xlungf'o’
new ones, Whoever difcovers a new mine, is Cl]t’lﬂbfq to mea \mi’
off two hundred and forty-fix feet in 1?1.1gth, according to wh.m.
he fuppofes to be  the direftion: pf the ve.m,,‘am.l half-as mucl.l in
breadth,  He becomes proprietor of thls’pm'txon‘ of the. mm}ei.
7 - : o and;
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B_OLOK and can work it without paying any -acknowledgemient to ‘thg
t—~- landlord. The intereft of the duke of Cornwal has given oc=
-cafion to a regulation nearly of : the fame kind in that antient
~dutchy. ¥n v&:a&evand uninclofed lands any perfon who dif-
- -covers -a tmmine, may mark out its limits to a certain extent
-, “which is called bounding a mine. The bounder becomes the reai
proprietor of the mine, and may either work it himfclf, of give it
in leafe to another, without the confent of the owner of the land
to whom, however, a very fmall acknowledgement muft be p:uc;
upon working it.. In both regulations the facred rights of  pri-
vate property are facrificed to the fuppofed interefts of publick
revenue. L -

"

Tne {ame encouragement is given in Peru to the difcovery and
working of new gold mines; and in gold the king’s tax amounts
only to a twentieth part of the ftandard metal. It was once a'

#  fifth, as in filver, but it was found thé¢ work could not bear it
Q If it ‘is rare, hp\vever, fay the fame authors, Frezier and U]Ioa,.
.to find a perfon who has made his fortune by a filver, it is ftill

;imch rarer to find onc who has done fo by a gold mine. ~This

v . !
twehtieth part feems to be the whole rent which is paid by the ~

greater Part of the gold mines in Chili and Peru. Gold too

_is much more liable to be finuggled than even filver ; not only,

on account of the fuperior value of the metal in proportion to

its bulk, but on ‘account of the peculiar way in which nature
produces it, Silver is very feldom found virgin, but, like ‘moft
other metals, is generally mineralized with fome other body, from

- which itis impoffible to feparate it in fuch quantities as will pay
for the expence, but by ‘a very laborious and tedious operation,
~which cannot well be carried on but in workhoufes ereéted for
_the purpc:(e; and therefore expofed to theiinfpc&ion of the king’s
officers. G,pldj on the contrary, iYs almoft always found virgin. Itis

’ “fometimes

“

B
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fometimes found in pieces of fome bulk; and even when mixed cna P.
in fmall and almoft infenfible particles with fand, earth, and other “——
extrancous bodies, it”can be feparated from them by a very fhort
and.fimple operation, which can be carried on in‘any private

houfe by any body who is pofiefied of a fmall qpautity of mer- .
cury. -If the king’s- tax, “therefore, is but ill paid upon filver, * .
it is likely to be much worfe paid upon gold; and rent muft "
make a much. {maller part of the price of gold, than even of that

. E

of Tilver.. . .

M

Tri}: i“c‘)weﬂ‘- price at which the precious metals can be fold, or
the fmalleft quantity.of other goods for which” they can be ex-
changed during any confiderable time, is regulated by the fame
principles which fix the loweft ordinary price of all other goods.
The ftock which muft commonly be employed, the food, cloaths,
and lodging, which muft commonly be confumed in bringing™
them from the mine to-the market,, determine it. .It muft at leaft .
Te fufficient to.replace that ftock, with the ordinary profits.. i

~Turir-higheft-price, however, feems-not to be neceffarily deter--
mined by any thing but the attual fcarcity or plenty of "thofe. metals:
" themfelves.” It is not determined by that of any other commo--
dity, in the fame vmannei‘ as the price of coals is.by that of wood, .
beyond. which no fearcity can- ever raife it:. Increafesthe. fearcity’ &
of gold to.a certain degree, and the fmalleft'bit of it-may become. * -
- more. precious than a diamond,,and exchange for a greater.quantity.
of other goods. : '
Tue demand for thofe metals arifes partly from-theii utility, and:
partly from their beauty. If you except iron, they are more ufeful’
than, perhaps, any other metal: = As they are lefs liable to ruft’
and impurity, they can more cafily be kept clean ; and the uten--
’ . " o4 ' fils:

A
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B O»IO K fils either of the table or the kitchen are often upon that account

“~— more dgreeable when made of them.,.
cleanly than a lead,: copper, or tin one; and the fame quality

@

-

By

t

A filver boiler is more

would rendei* 4 gold boiler fill bettér  than - a filver one, Their
principal merit, Jhowever, arifes from their beauty, which renders
~them "peculiarly fit for the ornaments of drefs and furniture. No

paint or dye can: give fo fplendid a colour as gilding.: The merit’

of their beauty.is greatly enhanced by their fearcity. With the
greater part of rich people, the chief enjoyment of riches con-
{ifts in the parade of riches, which in their cyes is never fo com-
‘pleat as when they -appear to poflefs thofe decifive marks of
opulence. which nobody can poflefs but themfelvés. In their eyes
the merit of an obje& which is in any degree  either ufeful or
beautiful, is grc:ﬁ*ly enhanced by its fearcity, or by the great
labour which it requires to colle& any confiderable quantity of
“it, a labour which no body can afford to pay but themfelves. . Such
, objects they are willing to purchafe at a higher price than things
mach more beautiful and ufeful, but more common. Thefe qua-
lities of utility, beauty, and fearcity, arc the original foundation

of the high price of thofe metals, ‘or of the great quantity of

other goods for which they can - every where be exchanged. This
value was antecedent to and independant of their being employed
as coin, and was the quality which fitted them for that employ-
“ment. That employment, however, by occafioning a new de~
mand, and by diminifhing the quantity which could be employed
in any ,q-ther way, may have afterwards contributed to keep . up
or increafe their value. : .
Tz demand for the precious ftones arifes altogether from their
beauty. They are of no ufe, but as ornaments; and ‘the merit
of - their beauty is greatly enhanced by their fearcity, or by the
-difficulty and experice of getting them *from the mine, Wages

»
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nd profit.accordingly make up, upon moft occafions, almoft th
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whole of their high price. "Rent comes in but for a very fmall (hare;

frequently for no fhare ; and the mott fertile mines cinly afford any -
confiderable rent, When Tavernier, a jeweller, vifited the dia-
mond mines of Golconda and .Vifiapour, he was informed that the
fovereign of the country, for whofe benefit they were wro'ught,
had ordered all of them to be fhut up except thofe which yielded
the largeft and fineft.ftones. The others, it feems, were to the
proprietor not worth the working. : i

As the price both of the precious metals and of the precious ,
ftones is regulated all.over the world by their price at the moft
fertile mine in it, the rent which a mine of cither can afford to its
proprietor is in proportion, ‘not to its abfolute, but to what may be
called its relative fertility, or to its fuperiority over other mines of
the fame kind. If new mines were difcovered as much fuperior to
thofe of Potofi as they were fupérior to thofe of Europe, the value
of ﬁlver‘might be fo much degraded as to render even the mines of
Potoli not worth the working. Before the difcovery of the Spanifh
Weft Indies, the moft fertile mines in Europe may have afforded
as great a rent to their proprietor as the richeft mines in Peru do
at prefent. - Though the. quantity of filver was much lefs, . it
might have exchanged for an equal quantity of other goods, and
the proprietor’s fhare might have enabled him to purchafe or com-
mand an equal quantity either of labour or of commodities. The
value both of the produce and of the rent, the real revenue which
they afforded both to the publick and to the proprictor, might
have been the fame.

Tur moft abundant mines either of the precious metals or of the
precious ftones could add little to the wealth of the world. A pro-
duce of which the value is principally derived from its fearcity, is

Vor. L. Ff Gneceﬂhrily
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B OIQ K neceffarily degraded by its abundance. A fervice of plate, and the
‘e~ other frivolous ornaments of drefs and furniture, could be purchafed

for a fmaller quantity of labour, or for 4 fmaller quantity. of com-
modities ; and in- this would confift the fole advantage which the
world could derive from that abundance.

I is otherwife in eftates above ground. 'The value both of
their produce and of their rent is in proportion to their abfolute,
and not to their relative fertility. The land which produces a
certain quantity of food, cloaths and lodging, can always feed,
cloath and lodge a certain number of people; and whatever may be
the proportion of the landlord, it will always give him a propor-
tionable command of the labour of thofe people, and of the com-
modities with which that labour can fupply him. The value of
the moft barren lands is not diminifhed by the neighbourhood of
the moft fertile.  On the contrary, it is generally increafed by it.
The great number of people maintained by the fertile lands afford
a market to many parts-of the produce of the barren, which they

could never have found among thofe whom their own produce
could maintain,

WuATEVER increafes the fertility of land in producing food,
increafes not only the value of the lands upon which the improve-
ment is beftowed, but contributes likewife to increafe that of 'many
other lands, by creating a new demand for their produce. That
abundance of food, of which, in confequence of the improvement
of land, many people have the difpofal beyond what they them-
felves can confume, is the great caufe of the demand both for the
precious metals and the precious ftones, as well as for every other
conveniency and ornament of drefs, lodging, houfhold fumniture,
and equipage. Food not only confhitates the principal part of the
riches of the world, but itis the abundance of food which gives

~ . the
o} .
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the principal part of their value to many other limts of riches. CILp!
The poor inhabitants of Cuba and 8t. Domingo, when they were w™v™~J

filt difcovered By the Spaniavds, ufed to wear littlf l?its of gold 1s
ornameiits in their hair and other paits o:f »theu'fh‘f:fs». They
feemed to value them as we would do any 1\tt¥e p‘cl?blc:slof fomf:;
iwhat nvore than ordinary beauty, aiid to fonfﬁdcy them as j }\i’c w?]i L 11
the picking up, but not worth the réf\}n'ﬁg to any bOd'y.I]:Vh(-) a ;t(
them. They gave thei to their new guelts gt ‘t'he'ﬁx %equi y
without feerhing to think that they had r‘nad'e‘them any very xfra ;1-
able prefent. They were aftoniflied to obfe‘rve, the »rage. o t]\i
Spaniards to obtain them; and had no notion that thejlfe j—olu cf
any where be a country in which many people had the di qu 211 :)
fo great a fuperﬁuiky of food, fo fcant,y .alwzitys among t}lem e vglst,l
that for a very fmall quantity of tho(:c glftte.rmg baubles: t 1;y'wou
willingly give as much as might maintain a whole f_m?nly 91 m{;uy
ycars. Could they have been made to underftand this, the paffion
of the Spaniards would not have furprifed them.

PartT I

Of the Variations in the Proportion between the refpective Vn/ue.r.qf
that Sort of Produce which akoays affords Rent, and of that which
ﬁfizeti;)le: does and fometimes does not gfford Rent.

AR incréafing abtindance of food; iﬂ; éonlfctill‘cﬁcg.bf in-

creafing improvément and cultivation, Aln‘Lllﬁ neceﬁan'ly 1_nf1'eafe
the demand for every part of .the produce of land vylndl is not
food, and which can be applied eithc.er to ufe or to ox"nament.. o Idn
the whole progrefs of improverieiit, it might thevljefo'rc. be expetted,
theré fhould be only oné variation in the comparative values.of
thofe two differéut forts of produce. The valde of that @rt which
fometirties does and fornetiimes does not afford rent, ﬂw}-ll_l'c.i cgn-
frantly rife in ‘proportion to that w;’nich always affords fomie 1'exX;

’ ' Ffa .
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As art and induftry advance, the materials of cloathing and lodg-
ing, the ufeful foffils and minerals of the earth, the precious metals
and the precious ftones fhould gradually come to be more and
more in demand, fhould gradually exchange for a greater and a
gleatel quantity of food, or in other words, fhould- gradually be-
come dearer and dearer. ‘This accordingly has been the cafe with
moft of thefe things upon moft occafions, and would have been
the cafe with all of them upon all occafions, if particular accidents
had not upon fome occafions increafed the fupply of fome of them
in a ftill greater proportion than the demand.

Tue value of a free-ftone quairy, for example, will .neceffarily
increafe with the increafing improvement and population of the

country round about it ; efj-ecially if it fhould be the only one in

the neighbourhood. But the value of a filver mine, even though
there fhould not be another within a thoufand miles of it, will not
neceflarily increafe with the improvement of the country in which
it is fituated. The market for the produce of a free-ftone quarry
can feldom extend more than a few miles round about it, and the
demand muft generally be in proportion to the improvement and
population of that finall diftrict. But the market for the produce
of a filver mine may extend over the whole known world. Unlefs
the world in general, thercfore, be advancing in improvement and

» population, the demand for filver might not be at all increafed by

the improvement cven of a large country in the neighbourhood of

the mine. Even though the world in general were improving,

yet, if in the courfe of its improvement, new mines thould be dif-
covered, much more fertile than any which had been known before,
though the demand for filver would neceflarily increafe, yet the
fupply might increafe in fo much a greater proportion, that the
real price of that metal might gradually fall; that is, any given
quantity, "a- pound weight of it, for example, might gradually

4 . purchafe
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purchafe or command a finaller-and a fmaller quantity of labour, C Ig(A P.
or exchange for a fimaller and a fmaller quantlty of corn, the prin~ ‘———

cipal part of the fubfiftence of the labourer.

Tne great market for filver is the commercial and civilized part
of the world,

Ir by the general progrefs of imi)rovement the demand of this
market fhould increafe, whilc at the fame time the fupply did not
increafe in the fame proportion, the value of filver would gradually
rife in proportion to that of corn.; Any given quantity of filver
would exchange for a greater and a greater quantity of corn; or,
in other words, the average money price of corn would gradually
become cheaper and cheaper. :

Ir, on the contrary, the fupply by fome accident thould increafe
for many years together in a greater proportion than the demand,

“that metal would gradually become cheaper and cheaper; or, in

other words, the average money price of corn would, in fpite of
all improvements, gradually become dearer and dearer.

Burt if, on the other hand, the fupply of that metal fhould in=~

creafe nearly in the fame proportion as the demand, it would -

continue to purchafe or exchange for nearly the fame quantity of
corn, and the average money price of corn would, in fplte of all

improvements, continue very nearly the fame.

Tuzst three feem to exhauft all the poflfible combinations of
events which can happen in the progrefs of improvement; and
during the courfe of the four centuries. preceeding. the prefent, if
we may judge by what has happened both in France and Great
Britain, each of thefe three different combinations. feems. to. have

taken.
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taken place in the European market, and nearly in the fame or der
too in which I have here fet them down.

Digreffion concerning the Variations in the Value of Silver during the
~ GQourfe of the Four laff Centuries.

FirstT PERIOD.

F N 1350, and for fome time before, the average price of the
quarter of wheat in England feerhs not to have been eftimated
lower than four ounces of filver Tower-weight, equal to about
twenty fhillings of our prefent money. From this price it feeths to
have fallen gradually to two ounces of filver, equal to about ten
fhillings of our prefent money, the price at which we find it efti-
mated it the begitining of the fixteenth century, and at which it
{eems to have continued to be eftimated till about 13570.

In 1330, being the 25th of Edward 111, was enatted what is
called, The ftatute of labouters. In.the preamble it complains
much of the infolence of fervants, who endeavoured to raife their
wages upon their mafters. It therefore ordains, that all fervants
and labourers fhould for the future be contented with the fame

“wages and liveries (liveries in thofe tines fighified, 1ot only cloaths,

but provifions) which they had been accuftotiied to receive in the
2oth year of the king, and the four preceeding years; that upon
this account their livery wheat {hould no where be eftimated higher
than ten-pence a bufhel, and that it fhould always be in the option
of the mafter to deliver them either the wheat or thie money.
Ten-pence a bufliel, therefore, had in the 2 sth of Edward III,
been reckoned a very moderate price of wheat, fince it required a
particular ftatute to oblige fervants to accept of it in exchange for

7 their
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their ufual livery of provifions; and it had been reckoned a rea- c
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fonable price ten years before that, or in the 16th year of the king, =2

the term to which the ftatute refers. But in the 16th year of
Edward . 1II, ten-pence contained about half an ounce of filver
T ower-welght, and was nearly equal to half a crown of our prefent
money. Four ounges of filver, Tower-weight, therefore, cqual
to fix {hillings and eight-pence of . the money of thofe times, and
to near twenty fhillings of that of the prefent, muft have been

-reckoned a moderate price for the quarter of eight buthels..

TH 1s ftatute is fuxcly a better evidence of wha’c was 1'eckoncd in
{1:(:\1_12_11” ye}u_s, ,whxch have gcnmallyhcen 1ec01de(l by ln[’coxnns
and other writers on account of their extraordinary dearnefs or
cheapnefs, and from which, therefore, it is difficult to form any
judgement concerning what may have been the ordinary price.
There are, befides, other reafons for believing that in the begin-
ning of the fourteenth century, and for fome time before,  the com-
mon price of wheat was not lefs than four ounces of -filver the
quarter, and that of other grain in proportion.

In 1309, Ralph de Born, pum of St. Auguftine’s Canterbury,.
gave a feaft upon his inftallation day, of which William Thorn
has preferved, not only the bill “of fare, but the prices of many

“particulars, - In that feaft were confumed, 1ft, fifty-three quarters

of wheat, which cofk nincteen pounds, or feven thillings and two-
pence a quarter, equal to about one and twenty fhillings and fix-
pence of our prefent money: =2dly, Flfty cight quarters of malt,
which coft feventeen pounds ten fhillings, or fix fhillingsa quarter,
equal to about eighteen . fhillings of our prefent money: 3dly,
Twenty quarters of oats; which coft four pounds, or four fhillings
a quaster, equal te ahout twelve fhillings of our prefent money.
The
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"The prices of malt and oats feem here to be higher than their ordi-
nary proportion to the price of wheat. o

T'HEs® prices are not recorded on account of their extraordinary
dearnefs or cheapnefs, but are mentioned accidentally as the prices
actually paid for large quantities of grain confumed at a feaft whiclh
was famous for its magnificence.

In 1262, being the s1ft of Henry 1II, was revived an ancient
Ttatute called, The Afize of Bread and Ale, which, the king fays
in the preamble, had been made in the times of his progenitors forme-
time kings of England. "It is probably, therefore, as old at leaft
as the time of his grandfather Henry II, and may have been as
old as the Conqueft. It regulates the price of bread according as
the prices of wheat may happen to be, from one fhilling to twenty
fhillings the quarter of thc money of thofe times. But ftatutes of
this kind are generally prefumed to provide with equal care for all
deviations from the middle price, for thofe below it as well as for
thofe above it.  Ten fhillings, therefore, containing fix ounces of
filver Tower-weight, and equal to about thirty fhillings of our
prefent money, muft upon this fuppofition have been reckoned the
middle price of the quarter of wheat when this ftatute was firfk
enacted, and muft have continued to be fo in the ‘51t of Henry'
1II.  We cannot therefore be very far wrong in fuppefing that the
middle price was not lefs than one-third of the higheft price at
which this f{tatute regulates the price of bread, or than fix thillings
and eight-pence of the moncy of thofc times, containing four
ounces of filver T'ower-weight.

From thefe different faéts, therefore, we feem to have fome
reafon to conclude, that about the middle of the fourteenth century,
and for a confiderable time before, the average or ordinary price

’ : of
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of the quarter of wheat was not fuppofed to be lefs than four ounces
of filver Tower-weight. -

Fron about the middle of the fourtcenth to the beginning of
the fixteenth century, what was reckoned the reafonable and mode-
rate, that is the ordinary or average pricc of wheat, feems to have
funk gradually to about one-half of this price; {o as at laft to have
fallen to about two ounces of filver Tower-weight, equal to about
ten fhillings of our prefent money. It centinued to be eftimated at
this price till about 1570.

In the houfhold book of Henry, the fifth Earl of Northum-,
berland, drawn up in 1512, there are two different eftimations of
wheat. In one of them it is computed at fix fhillings and eight-

_pence the quarter; in the other at five fhillings and eight-pence

only. In 151z, fix fhillings and ecight-pence contained only two
ounces of filver Tower-weight, and were equal to about ten fhil-
iings of our prefent money.

_ Frowum the 25th of Edward III, to the beginning of the rcign of
Elizabeth, during the fpace of more than two hundred years, fix
fhillings and eight-pence, it appears from feveral different ftatutes,
had continued to be confidered as what is called the moderate and
reafonable, that is the ordinary or average price of wheat. The
quantity of filver, however, contained in that nominal fum was,
during the courfe of this period, continually diminifhing, in con-
fequence of fome alterations which were made in the coin. But
the increafe of the value of filver had, it feems, fo far compenfated
the diminution of the quantity of it contained in the fame nominal
fum, that the legiflature did not think it worth while to attend to
this circumftance.

Vor. I. Gg Tuus
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Tuus in 1436 it was enatted, that wheat might be exported
without a licence when the price was fo low as fix (hillings and
cight-pence : And in 1463 it was enafted, that no wheat fhould
be imported if the price was not above fix fhillings and cight-peace
the quarter. The legiflature had imagined, that when the price
was 1o low, there could be no inconvenicncy in exportation, but
that when it rofe higher, it became prudent to allow of impor-~
tation.  Six fhillings and eight-pence, therefore, containing about
the fame quantity of filver as thirteen fhillings and four-pence of
our prefent moncy, (one-third part lefs than the fame nominal fum
contained in the time of Edward III.), had in thofe times been con-
fidered as what is called the moderatc and rcafonable price of
wheat.

In 1554, by the 1ft and 2d of Philip and Mary; and in 1558,
by the 1t of Elizabeth, the exportation of wheat was in the fame
manner prohibited, whenever the price of the quarter fhould exceed
fix fhillings and cight-pence, which did not then contain two penny
worth more filver than the fame nominal fum does at prefent. But
it had foon been found that to reftrain the exportation of wheat
till the price was fo very low, was, in reality, to prohibit it altoge-
ther. In 1562, therefore, by the sth of Elizabeth, the exportation
of wheat was allowed from certain ports whencver the price of the
quarter fhould not exceed ten fhillings, containing nearly the fame
quantity of filver as the like nominal fum does at prefent. ‘This
price had at this time, thercfore, been confidered as what is called-
the moderate and rcafonable price of wheat. It agrees nearly with
the eftimation of the Northumberland book in 1512,

TuaTt in France the average price of grain was, in the fame
manner, much lower in- the end. of the fifteenth and beginning of"
the fixtcenth century, than in the two centuries preceeding; has

4 been
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been obferved both by Mr. Dupréde St. Maur, and _by the felcgant C I§<II\ P,
author of the Eflay on the police of grain. Its price, during the mye—dd

fame period, had probably funk in the fame manner through the

-grcater part of Europe.

Turs rife in the value of filver in proportion to that of corm,
may either have been owing altogether to the increafe of the demand
for that metal, in confequence of increafing improvement and cul-
tivation, the fupply in the mean time continuing the fame as
before: Or, the demand continuing the fame as before, it may

" have been owing altogether to the gradual diminution of the fupply ;

the greater part of the mines which were then known in the wox:ld,
being much exhaufted, and confequently the expence of working
them much increafed : Or it may have been owing partly to the
one and partly to the other of thofe two circum(’cancc.s. In the end
of the fifteenth and beginning of the fixteenth centuries, the greater
partof Europe was approaching towards a more fettled form of go-
vernment than it had enjoyed for feveral ages before. The increafe of
fecurity would naturally increafe induftry and improvement ; and the
demand for the preciqus mctqls, as well as for every other luxury
and ornament, would naturally increafe with the increafe of riches.
A greater annual produce would require a greater quantity of coin
to circulate it ; and a greater number of rich people would require a
greater quantity of plate and other ornaments of filver, Itis natural
to fappofe too, that the greater part of the mines which then fup-
vplied the Earopean market with filver, might be a good deal ex-
haufted, and have beconic more expenfive in the working. They
had been wrought many of them from the time of the Romans.

It has been the opinion, however, of the greater part of thofe
who have written upon the prices of commoditics in antient
times, that, from the Conqueft, perhaps from the invafion of

Gg =2 Julius
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BOOK jJulius Ceefar till the difcovery of the mines of America, the value
e~ of filver was continually dimiuifhing. This opinion they feem to

have been led into, partly by the obfervations which they had occafion
to make upon the prices both of corn and of fome other parts of

the rude produce of land; and partly by the popular notion, that -

as the quantity of filver naturally increafes in every country
with the increafe of wealth, fo its value diminifhes as its quantity
mcreafes.

In their obfervations upon the prices of corn, three different cir-
cuniftances feem frequently to have mifled them.

FirsT, In antient times almoft all rents were paid in kind;
in a certain quantity of corn, cattle, poultry, &c. It fometimes
happened, however, that the landlord would flipulate with the
tenant, that he fhould be at liberty to demand either the annual
payment in kind, or a certain fum of money inftcad of it. The
price at which the payment in kind was in this manner exchanged
for a certain fum of money, is in Scotland called the converfion
price.  As the option is always in the landlord to take cither the
fubftance or the price, it is neceflary for the fafety of the tenant,
that the converfion price fhould rather be below than above the
average market price.  In many places, accordingly, it is not much
above onc-half of this price. Through the greater part of Scotland-
this cuftom ftill continues with regard to poultry, and in fome
places with regard to cattle. It might probably have continued
to take place too with regard to corn, had not the infiitution
of the publick fiars put an end to it. Thefe are annual valu-
ations, according to the judgement of an aflize, of the average
price of all the different forts of grain, and of all the dif-
ferent qualities of each, according to the actual market price
in every different county. ‘This inflitution rendered it fufficiently
fafe for the tenant, and much more convenient for the landlord,

to
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to convert, as they call it, the cor 11.1cnt at the' price of the ﬁm's of C HXPI..I
each ycar, rather than at any certain fixed price. But the writers oy

who have collefted the prices of corn in antient times, feem fre-
quently to have miftaken what is called in Scotland the converfion
price for the aftual market price. Fleetwood acknowledges upon
one occafion that he had made this miftake. As he wrote his book,
however, for a particular purpofe, he does not think proper
to make this acknowledgement till after tranferibing this converfion
price fifteen times. The price is eight fhillings the quarter of
wheat, This fum in 1423, the year at which he begins with it,
contained the fame quantity of filver as fixteen fhillings of our pre-
fent money. But in 1562, the year at which he ends with it, it con~
tained no more than the fame nominal fum does at prefent.

Spconpry, They have been mifled by the flovenly manner in
which fome antient ftatutes of affize had been fometimes tranferibed
by lazy copiers; and fometimes perhaps aétually compofed by the
Iegiflature.

Tue antient ftatutes of affize feem to have begun always with de~
termining what ought to be the price of bread and ale when the price of
wheat and barley were at the loweft, and to have proceeded gradually
to determine what it ought to be according as the prices of thofe
two {orts of grain fhould gradually rife above this loweft pricc.
But the tranferibers of thofe ftatutes fcem frequently to have thought
it fufficient to copy the regulation as far as the three or four firft
and loweft prices; faving in this manner their own labour, and
judging, I f{uppofe, that this was enough to fhow what proportion
ought to be obferved in all higher prices.

Tuus in the aflize of bread and ale, of the s1ft of Henry 111,
the price of bread was regulated according to the different prices of
wheat,
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BOOK wheat, from one fhilling to twenty fhillings the quarter, of the
‘,.—qu.\J money of thofe times. But in the manuferipts from which all the

different editions of the ftatutes, preceeding that of Mr. Ruffhead,
avere printed, the copiers had never tranferibed this regulation be-
yond the pricc of twelve fhillings. Scveral writers, therefore, being
mifled by this faulty tranfeription, very naturally concluded that the

‘middle price, or fix fhillings the quartér, equal to about eighteen

fhillings of our prefent money, was the ordinary or average price of
‘wheat at that time. :

In the ftatute of Tumbrel and Pillory, enacted nearly about the
Jame time, the price of ale is regulated according to every fixpence
rife in the price of barley, -from two fhillings to four fhillings the
quarter. That four fhillings, however, was not confidered as the
higheft price to which barley might frequently rife in thofe times,
and that thefe prices were only given as an example of the proportion
which ought to be obferved in all other prices, whether higher or
lower, we may infer from the laft words of the ftatute; < ct fic
“udcinccps crefcetur vel diminuetur per fex denarios.” The ex-
preflion is very flovenly, but the meaning is plain enough;
¢ That the price of ale is in this manner to be increafed or di-
<¢ minifhed according to every fixpence rife or fall in the price of
¢ barley.” In the compofition of this tatute the legiflature itfelf
{feems to have been as negligent as the copiers were in the tranfeription

of the other.

In an antlent manufeript of the Reginm Majeltatem, an old
‘Scotch law book, there is a ftatute of affize, in which the price of
Dbread is regulated according to all the different prices of wheat, from
ten-pence to three fhillings the Scotch boll, equal to about half an
Enghith quarter.  Three {hillings Scotch, ar the time when this
affize is fuppofed to have been enacted, were cqual to about nine

fhillings
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fhiliings fterling of our prefent money. Mr. Rudiman feems to CI‘%\ P.
conclude from this, that threc fhillings was the higheft price to. w——

which wheat ever rofe in thofe times, and that ten-pence, a fhilling,,
or at moft two {hillings, were the ordinary prices, Upon con-
fulting the manufeript, however, it appears evidently, that all thefe
prices are only fet down as examples of the proportion which ought
to be obferved between “the refpeftive prices of wheat and bread.
The laft words of the ftatute are, *¢ rcliqua judicabis fecundum
« prefeyipta, habendo refpe¢tum ad predium bladi.” ¢ You (hall
« judge of the remaining cafes according to what is above written,
¢« having a refp

to tue price of corn.”,

Tuirprys They ftem to have been mifled too by the very low

price at which wheat was fometimes fold in very antient times ;-
and to have imagined, that as its loweft price was then much

lower than in later times, its ordinary price muft likewife have
been much lower.  ‘They might have found, however, that in thofe
antient times, its higheft price was fully as much above, as its

lowett prrics was below any thing that had cver been known in later

times. 1s in 1270, Flectwood gives us two prices of the quarter
of wix The one is. four pounds fixteen fhillings of the money-

of the - nmes,. equal to fourteen pounds eight fhillings of that of the
prefer.t; the other is fix pounds eight fhillings, equal to ninecteen
pounds four {hillings of our prefent money. No price can be found
in the end of the fifteenth, or beginning of the fixteenth century,
which approaches to the extravagance of thefe. The price of corn,
though at all times liable to variations, varies moft in thole tur-.
bulent and diforderly focieties, in which the interruption of all
commerce and communication hinders the plenty of one part of the
country. from relieving the fearcity of another. In the diforderly
frate of England under the Plantagencts, who governed it from
about the middle of the twelfth, till towards the end of the fifteenth

century,
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century, one diftrict might be in plenty, while another at no great
diftance, by having its crop deftroyed cither by fome accident of the
feafons, or by the incurfion of fome neighbouring baron, might be
fuffering all the horrors of a famine; and yet if the lands of fome
hoftile lord were interpofed between them, the one might not be
able to give the leaft affiftance to the other. Under the vigorous ad-
miniftration of the Tudors, who governed England during the latter
part of the fifteenth, and through the whole of the fixteenth century,
no baron was powerful cnough to dare to difturb the. publick
fecurity. -

T reader will find at the end of this chapter all the prices of
wheat which have been colleéted by Flectwood from 1202 to 1597,
Doth inclufive, reduced to the money of the prefent times, and
digefted according to the order of time, into feven divifions of
twelve years each. At the end of each divifion too, he will find
the average price of the twelve years of which it confifts. In that
long period of time, Fleetwood has been able to colleét the prices
of no more than eighty years, fo that four years are wanting to
make out the laft twelve years. I have added, therefore, from the
accounts of Eton college, the prices of 1598, 1599, 1600, and
1601, Itis the only addition which I have made. The reader
will fee that from the beginning of the thirteenth till after the
middle of the fixteenth century, the average price of each twelve
years grows gradually lower and lower; and that towards the
end of the fixteenth century it begins to rife again. The prices,
indeed, which Fleetwood has been able to collect, feem to have
been thofe chiefly which were remarkable for extraordinary dear=
nefs or cheapnefs; and I do not pretend that any very certain con-
clufion can be drawn from them. So far, however, as they prove
any thing at all, they confirm the account which I have been e
deavouring to give. Fleetwood himfelf, however, feems, with
moft other writers, to have believed, that during all this period the

value
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value of filver, in confequence of its increafing abundance, was CHAP.
continually diminifhing. The prices of corn which he himfelf has oy

colleted, certainly do not agree with this opinion. They agree
perfectly with that of Mr. Dupré de St. Maur, and with that
which I have been endeavouring to explain, Bifhop Fleetwood
and My, Dupre ‘de St. Maur are the two authors who feem
to have collected, with the greateft diligence and fidelity, the
prices of things in' antient times. . It is fomewhat curious that,
though their opinions are fo very different, their faéts, fo far
as they relate to the price of corn at leaft, fhould coincidé fo very
exactly.

It is not, however, fo much from the low price of corn, as from
that of fome other parts of the rude produce of land, that the moft
judicious writers have inferred the great value of filver in thofe very
antient times. Corn, it has been faid, being a fort of manufacture,
was, in thofe rude ages, much dearer in proportion than the greater
part of other commodities; it is meant, I fuppofe, than the greater
part of unmanufaéturcd commodities, fuch as cattle, poultry, game
of all kinds, &c. That in thofc times of poverty and barbarifm
thefe were proportionably much cheaper than corn, is undoubtedly
true.  But this cheapnefs was not the effeét of the high value of
filver, but of the low value of thofe commodities. Tt was not that
filver would in fuch times purchafe or reprefeat a greater quantity of
labour, but that fuch commodities would purchafe or rcprefent a

uch fmaller quantity than in times of morc ‘opulence and im-
provement. Silver muft certainly be cheaper in Spanifli America
than in Europe; in the country where it is produced, than in the
country to which it is brought, at the expence of a long carriage
both by land and by fca, of a freight and an infurance. One and
twenty pencs halfpenny fterling, however, we are told by Ulloa,
was, not many ycars ago, at Buenos Ayres, the price of an ox

Vor. I. Hh chofen
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I}OIOK chofen from a herd of three or four hundred. Sixteen fhillings

w~~ fterling, we are told by Mr. Byron, was the price of a good horfe -

in the capital of Chili.  In a country naturally fertile, but of
which the far greater part is altogether uncultivated, cattle, poul-

try, game of all kinds, &c. as they can be acquired with a

very fmall quantity of labour, fo they will purchafe or command
but a very fmall quantity. The low money price foi which they
may be fold, is no proof that the real value of filver is
there very high, but that the real value of: thofe commodities is
very low. ’

Lazsougr, it muft always be remembered, and not any particular
commodity or fctt of commodities, is the real meafure of the value
both of filver and of all other commodities.

BuT in countries almoft wafte, or but thinly inhabited, cattle,
poultry, game -of all kinds, &c. as they are the fpontaneous pro-
dudtions of nature, fo fhe frequently produces them in much greater
quantities than the confumption of the inhabitants requires.
Infucha ftate of things the fupply commonly cxceeds the demand.,
In different ftates of fociety, in different ftages of improvement,

therefore, fuch commodities will reprefent, or be equivalent to, very

different quantities of labour,

In every ftate of fociety, in every ftage of improvement, corn is
the production of human induftry. But the average produce of
every fort of induftry is always fuited, more or lefs exaltly, to
the average confiimption ; the average fupply to the average demand,
In cvery different ftage of improvement befides, the raifing of equal
quantities of corn in the fame foil and climate, wiil, at an average,
require nearly equal quantities of labour; orf what comes to the
tame thing, the price of neazly equal quantities; the continual in-

creafe
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creafe of the productive powers of labour in an improving ftatc of
cultivation, being more or lefs counter-balanced by the continually

*increafing price of cattle, the principal inflruments of agriculture.

Uponall thefe accounts, therefore, we may reft affured, that equal
quantities of corn will, in every ftate of fociety, in every flage of
improvement, more nearly reprefent, or be equivalent to, equal
qu;mtitics of labour, than equal quantities of any other part of the
rude produce of land.  Corn, accordingly, it has already been ob-
ftrved, s, in all the different ftages of wealth and improvement, a
more accurate meafure of value than any other commodity or fet:
of commodities. In all thofe different ftages, therefore, we can.

judge better of the real value of filver, by comparing it with corn,

than by comparing it with any other commedity, or fett of com-

modities.

Corvy, befides, or whatever elfe is the common and favourite
3 )
vegetable food of the people, conftitutes, in cvery civilized country,

the principal part of the fubfiftence of the labourer. In confe-

quence of the extenfion of agriculture, the land of every country
produces a much greater quantity of vegetable than of animal food,
and the labourer every where lives chiefly upon the wholefome
food that is cheapeft and moft abundant. Butcher’s-meat, except
in the moft thriving countries, or where labour is moft highly
rewarded, makes’ but an infignificant part of his fubfiftence :
poultry makes a ftill finaller part of it, and game no part of it.
In France, and even in Scotland, where labour is fomewhat
better rewarded thau in France, the labouring poor feliom eat

butcher’s - meat, except upon holidays, and other extraordi-

nary occafions. The money price of labour, therefore, de-
pends much more upon the aversge money pricc of corn, tic
{ubfiftence of the labourer, than upon that of butcher’s-meat, or
of any other part of the rude produce of land. The real value of

H h‘a wold
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B OI.O K gold and filver, therefore, the real quantity of labour which they can
t—~— purchafe or command, depends much more upon the quantity of

corn which they can purchafc or command, than upon that of
butcher’s-meat, or any other part of the rude produce of land.

SucH flight obfervations, however, upon the prices cither of corn or
of other commoditics, would not probably have mifled fo many
intelligent authers, had they not been agreeable to the popular
notion, that as the quantity of filver naturally increafes in every
country with the increafe of wealth, fo its value diminifhes as

its quantity increafes. This notion, however, feems to be altogether
groundlefs,

THE quantity of the precious metals may increaft in any country:
from two different caufes : cither, firft, from the increafed abun-.

dance of the mines which fupply it ; or, fecondly, fiom the increafed

‘wealth of the people, from the increafed produce of their annual
labour. The firlt of thefe caufes is no doubt neceflarily connected
with the diminution of the value of the precious metals s but the-

{econd is not.

‘WueN more abundant' mines are difcovered; a greater quantity -
of the precious metals is brought to market, and the quaﬂtity of.
the neceffaries-and conveniencics: of lifé for. which they muft be.
exchanged being the fame as before, equal quantities of the metals.
muft be exchanged-for fmaller quantities of commodities. So far,
therefore, as the increafe of the-quantity of "thie precious metals in ».

any country arifes from the increafed abundance of. the mines
- . . . . . - i ) ) -,
it is neceffarily connected with fome diminution of thieir value,

WaEN; on' the contrary, the wealtli of any country increafes,
when the annual produce of its labour becomes gradually greater

4. and
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and greater, a greater quantity of coin becomes neceffary in order CHATD.
to circulate a greater quantity of commodities;- and the people, Cmgmsd

as they can afford it, as they have more commuodities to give for ir,

will naturally purchafe a- greater and a greater quantity of plate.

The quantity of their coin will increafe from neceflity; the quantity

of.their plate from vanity and oftentation, or from the fame reafon

that the quantity of fine ftatues, pictures, and of every other

luxury and curiofity, is likely to encreafe among them. But as.
fratuaries and - painters are not likely to be worfe rewarded in times

of wealth and profperity, than in times of poverty and depreffion,,
fo goid and filver-are not likely to be worfe paid for.

Tur price of gold and filver, when the accidental difcovery of
more abundant mines does not keep it down, as it naturally rifes
with the wealth of every country, fo, whatever be the ftatc of
the mines, itis at- all times naturally - higher in a rich than in-a
poor country. Gold and fiiver, like all other commodities, na-
turally feck the market where the beft price is given for them, and:
the beft price. is commonly given for every thing in the country
which can beft afford it. Labour, it muft be remembered, is
the ultimate price. which is paid for every thing, and in countries -
where labour is equally well rewarded, the money price of labour -
will be in proportion to that of the: fubfiftence of the labourer.
But gold and filver I naturally exchange for a greater quantity of
fubfiftence in a rich than in a poor country, in a country which .
abounds with fubfifience, than in one which is but indifferently fup-
plied with it. If thz two countries are at a great diftance, the dif- -
ference may be very great; becaufe tiough . the metals naturally
fly from the worfe to the better .market, yet it may be difficult to
tranfport them in fuch quantities as to bring their price nearly to
alevel in both. If the countries are near, the difference will be
fmaller, and may fometimes be fcarce. perceptible; becaufe in this .

' cafe -
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BOOK cale the tranfportation will be ealy.  China is a much richer coun
Sn—et L1y than any part of Europe, and the difference between the price of

{ubfiftence in China and in Europe is very great. Rice in China
is much cheaper than wheat is any where in Europe. England
is a much richer country than Scotland; but the difference between
the money price of corn in thofe two countries is much fmaller,
and is but juft perceptible. In proportion to the quantity or
meafure, Scotch corn generally appears to be a good deal cheaper
than Englifh; but in proportion to its quality, it is certainly forne-
what dearer.  Scotland reccives almoft every year very large fap-
plies from England, and cvery commodity mufk commonly be-
{fomewhat dearer in the country to which it is brought than in
that from which it comes.  Englilh corn, therefore, muft be dearer
in Scotland than in England, and yet in proportion to its quality,
or to the quantity and goodiefs of the flour or meal which can
be made from it, it cannot commonly be fold higher there than
the Scotch corn which comes to market in competition with it.

Tue difference between the money price of labour in China and
in Europe, is ftill greater than that between the moncy price of
fubfiftence; becaufe the real recompence of labour is higher in
Lurope than in China, the greater part of Lurope being in an
improving ftate, while China feems to be ftanding fill. The mo-
ney price of labour is lower in Scotland than in England, becaufe
the real recompence of labour is much lower; Scetland, though
ad\'nncing to greater wealth, ndvancing much more flowly than
England.  The proportion between the real recompence of labour
in different countries, it muft be remembered, is naturally regu-
lated, not by their aftual wealth or poverty, but by their advanc-
ing, ftationary, or declining condition,

Gorp and filver, as they are naturally of the greateft value anong
the richeft, fo they are naturally of leaft value among the pooreft
7 . nations.
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nations. Among favages, the poorcft. of all nations, they arc of
fcarce any value.

In great towns corn is always dearer than in remote parts of
the country. This, however, is the effet, not of t_g;e real cheap-
nefs of filver, but of the real dearnefs of corn. It does not coft
lefs labour to bring filver to the great town than to the remote
parts of the country; but it cofts a great deal more to bring
corn,

In fome very rich and commercial countries, fuch as Hol-
land and the territory of Genoa, corn is dear for the fame reafon
that it is dear in great towns. They do not produce enough to
maintain their inhabitants. They arerichin the induftry and fkill of
their artificers and manufactuvers; in every fort of machinery which
can facilitate and abridge labeur; in fhipping, ax)d in all the other
inftruments and means of carriage and commerce: but they are
poor in corn, which, as it muft be brought to them from diftant
countries, muft, by an addition to its price, pay for the carriage
from thofc countries. It does not coft lefs labour to bring filver to
Amfterdam th:n to Dantzick; but it cofts a great deal more to
bring corn. The real coft of filver muft be nearly the fame in
both placess but that of corn muft be very different, Diminifh
the real opulence either of Heiland or of the territory of Genoa,
while the number of their inhabitants remains the fame ; diminifh
their power of fupplying themfelves from diftant countries; and
the price of corn, inftead of finking with that diminution in the

quantity of their filver, which muft neccflarily accompany this de-

clenfion either as its caufe or as its effeét, will rife to the price of
@ famine. When we are in want of neceflaries we muft part with
all fuperfluities, of which the value, as it 1ifes in times of opulence
and profperity, (o it finks in times of poverty and diftrefs. Itis

. otherwife
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otherwife with neceflaries. Their real price, the quantity of
labour which they can purchafe or command, rifes in times of

«poverty and diftrefs, and finks in times of opulence and prof-

perity, which are always times of great abundance; for they

-could not otherwife be. times of opulence and plofpenty Corn

is a neceflary, filver is only a ﬁlpexﬂulty

WHATEVER, therefore, may have been the increafein the quan-

tity of the precious metals, which, during the period between the

middle of the fourteenth and that of the fixteenth century,
arofe from the increafe of wealth andimprovement, it could have
no tendency to diminifh their value either in Great Britain, or
in any ‘other part of Europe. If thofe who have colleCted the
prices of things in ancient times, "therefore, had, during this pe-

riod, .no reafon to infer the diminution of the value of filver, from

any obfervations which they had made upon the prices either of
corn or of other commodities, they had ftill lefs reafon to infer it
from any fuppofcd increafe of wealth and improvement,

SeEconNnDdp PERIOD.

B‘UT how various foever may have been the opinions of the

learned concerning the progrefs of the value of filver during
this fift period, they are unanimous -concerning it during the
fecond.

. From about 1570 to about 1640, during a period of about fe-
venty years, the variation in the proportion between the value of
filver and that of corn, held a quite oppofite courfe. Silver funk
in its real value, or would exchange for a fmaller quantity of la-
bour than before; .and corn rofe in its nominal price, and inftead

of
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" of being commonly fold for about two ounces of filver the quarter,

or about ten ﬂnl]mgs of our prefent money, came to be fold for.
fix and eight ounces of filver the quarter, or about tlnrty and forty
ﬂnllmbs of our prefent money.

True difcovery of the abundant mines of America, feenis to have
been the fole caufe of this diminution in the value of filver in pro-
portion to that of corn. It is accounted for accordingly in the
fame manner by every body; and there never has been any difpute
cither about the fa&k, or about the caufe of it. The greater part of
Eurape was, during this period, advancing in induftry and im-
plovcment, and the demand for filver muft confequently have been
increafing.. But the increafe of the fupply had, it feems, fo far
exceeded that of the demand, that the value of that metal funk

-conﬁdez'\bly The dxfcovexy of the mines of Amem:'\, it is to

be obferved, docs not feem to have had apy very fenfible effect
upon the prices of things in Eng]and till after 1570; though
even the mines of Potofi had been difcovered more than thlrty
years before.

qualter of nine bufhels of the beft wheat at Wmdfm market, ap-
peals, from the accounts of Eton College, to have been 21, 1s.
6d. 2. From which fum, neglecting the fraftion, and deduéling
a ninth, or 45. 7 d. 4, the price of -the quarter of eight buthels
comes out to have :heen 1l..16s. 10d. 2. And from this fum,
neglecting likewife the fraction, and deduting a ninth, or 4s.1d.},
for the difference between the price of the beft wheat, and that of
the middle wheat, the price of the middle wheat comgs  out to
have been about 1l. 125, 8d. 5 or about fix ounces and one-
third of an ‘ou'ncév of filver, -

Vor. L. : 1i From
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-From 1621 to 1636, both inclufive, the average price of the
fame meafure of the beft wheat at the fame market, appears, from
the fame accounts, to- have been 21. 10s.; from which’ making
the like deduétions as in the foregoing cafe, the average price of
the quarter of eight bufhels of middle wheat comes out to have

been 1l 19s. 6d. or about feven ounces and two-thirds of an
ounce of filver, : .

THiIRD PERIOD.

ETWEEN 1630 and 1V64_o, or about 1636, the effe® of the
difcovery of the mines of America in reducing the value of filver,
appears to have been compleated, and the value of that metal feems
never to have funk lower in proportion to that of corn than it
was about ‘that time. It feems to have rifen fomewhat in the
courfe of the prefent century, and it had probably begun to do fo
even fome time before the end of the laft. : S

From 1637 to ~17oo_, bdth inclufive, being the fixty-four laft
years of the laft century, the average price of the quarter of nine
bufhels of the beft wheat at Windfor market, appears, from the

fame accounts, to have been 21. 11s. od. 2; which is only 15, od. o

dearer than it had been during the fixteen years before. But in
the courfe of thefe fixty-four years there happened two cvents.
which muft’ have produced .a' much greater fearcity of corn than

what the courfe of the feafons would otherwife. have occafioned, .

and which, " therefore, without fuppofing any further reduion
in the value of filver, will much more than .account. for.this very.
finall enhancement of price, - : o

’

Tue firft of thefe events was the civil war, which, by difcourag-
ing tillage and-interrupting commerce, muft have raifed the price :
‘ ' 4. , . of;
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of corn much above what the courfe of the feafons would otherwife CHAP.

the different markets in the kingdom, but particularly at thofe in
the neighbourhood of Londoen, which require to be (uppligd from
the greateft diftance. . In 1648, - accordingly, the price of the
beft wheat at Windfor market, appears, from the fame accounts,
to have been'41. 5s. and in 1649 to have ?ccn 41, the quarter of
nine bufhels. The excefs of thofe two years above 21, 10s. (the
average price of the fixteen years preceding 1637) is 3 L. 55.; which
divided among the fixty-four laft years of the laft century, will
alone very nearly account for that fmall enhancement of price
which feems to have taken place in them. Thefe, however, though

" _the higheft, are by no means the only high prices which feem to

have been occafioned by the civil wars.

TuE fecond cvent was the bounty upon the exportation of corn
granted in 1688. The bounty, it has been thought by many
people, by encouraging tillage, may, in a long courfe of years,
have occafioned a greater abundance, and confequently a greater
cheapnefs of corn in the home-market than what would otherwife
have taken place there. © But betiveen 1688 and 1700, it had no
time to produce this effet. During this fhort"period its only ef-
fect muft have been, by encouraging the exportation of the furplus
produce’ of every year, and thereby hindering the abundance of
one year from compenfating the fcarcity of . another, to raife the
price in the home-market. The fcarcity which prevailed in Eng-
land from 1693 to 1699, both inclufive, though no doubt prin-
cipaily’ owing to the badnefs of the feafons, and, therefore, extend-
ing through a confiderable part of Europe, muft have been fome-
what enhanced by the bounty. In 1699, accordingly, the further
exportation of corn was prohibited for nine months,’

Tigz o THERE

have occafioned. It muft have had this effe€t more or lefs at all ——
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TurrE was a third event which occurred in the tourfe of the
fame period, and which, though it could not occafion any {carcity
of ¢orn, nor, perhaps, any augmentation in the real quatitity of
filver which was wufually paid for it; muft necefldrily have occds
fioned fome augmentation in the nominal fum. This event wis
the great degradation of the filver coin, by clipping and wearing.
This evil, had begun in the reign of Charles II, and had gone on
continually increafing till 16955 at which . time,’ as we may learn
from Mr. Lowndes, the current filver coin was at an avérage; near
five and twenty per cent. below its ftandard value: - But the nomi-
nal fum which conftitutes the market price of every commodity is
neceflarily regulated, not fo much’ by the quantity of filver, which,
according to the ftandard, ought to be contained in it, as by that
which, it is found by experience, attually is contained in it. This
nominal fum, therefore, is neceffarily ‘higher when the coin is
much degraded by clipping and wearing,  than when near to its
ftandard value. : -

In the courfe of the prefent century, the filver coin has not at
any time been more below its ftandard weight than it is at prefent,
But though very much defaced, its value has been kept up by that
of the gold coin for which it is exchdnged. For though before the
late re-coinage, the gold coii was a good deal defaced too, it was
lefs fo than the filver., In 1695, on the contrary, the value of
the filver coin was not kept up by the gold coin; a guinea then
commonly exchanging for thirty fhillings of the worn and clipt
filver. Before the late re-coinage of the gold, ‘the price of filver
bullion was feldom higher than five fhillings and feven-pence an
ounce, whichis b\_lt five-pence above the mint price.  But in 1693,
the common price of filver bullion was fix fhillings and five-pence
an ounce, - which is fiftéen-pence above: the mint price. Even be-
fore the late re-coinage of the gold, thercfore, the coin, gold and
‘ - filver
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filver together, when compared with filver bullion, was not fup-

pofed.to be more than eight pér cent. below its frandard value,
In 1695, on the contrary, it had been fuppofed to be near
five and twenty per cent. below that value. But in the be-
ginning of the prefent centwry, that is immediately after the
great re-coinage in King William’s time, the greater part of theé
current filver coin muft have been fill nearer to its ftandard
weight than it is at prefent. In the courfe of the prefent
century too there has been no great publick calamity, fuch as
the civil war, which could either difcourage tillage or interrupt
the interior commerce of the country. And though the bounty,
which has taken place through the greater part of this century,
muft always raife the price of corn fomewhat higher than it
otherwife would be in the a&ual ftate of tillage ; yet, as' in
the courfe of this century the bounty has had full time to
produce all the good cffeéts commonly imputed to it, to en-
courage tillage, and thereby to increafe the quantity of corn in
the home market, it may be fuppofed to have done fomething to
lower the price of that commodity the one way, as well as to
raife it the other. It is by many people fuppofed to have done
more; 4a notion which 1 fhall examine hereafter. In the fisty=-
four firft years of the prefent century accordingly, . the average
price of the quarter of nine bufhels of the beft wheat at Windfor
market, appears, by the accounts of Eton College, to have been
2l. os. 6d. 32, which is about ten fhillings and fixpence, or
more than five and twenty. per cent.’ cheaper than it had been
during the fixty-four laft years of the lat century ; and about
nine fhillings and fix-pence cheaper thanit had been during the fix-
teen years preceeding 1636, when the difcovery of the abundant mines
of America may be fuppofed to" have produced its full effeét; and
about one fhilling cheaper than it had been in the twenty-fix
years preceeding 1620, before that-difcovery can well be fappoled:
to have produced its full effe&, According to this account, the

average:
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BOOK average price’ of middle wheat, during thefe fixty- four firfk years
l——v‘\J of the prefent century, comes out to have been about thirty-two

thillings the quarter of eight bufhels.

“Tue value of filver, therefore, feems to have rifen fomewhat .

in proportion to that of corn during the courfe of the prefent
century, and it had probably begun to do fo even fome time
before the end of the laft. '

In 1687, the price of the quarter of nine bufhels of the beft
wheat at Windfor market was 1l .5s. 2d. the loweft price at
which it had ever been from 15935.

In 1688, Mr. Gregory King, a man famous for his know-
ledge in matters of this kind, eftimated the average price of
wheat in years of moderate plenty to beto the grower 3s. 6d.
the buthel, or eight and twenty fhillings the quarter. The grow-
er’s price I underftand to be the fame with what is fometimes called
the contract price, or the price at which a farmer contraéts for
a certain number of years to deliver a certain quantity of corn to
a dealer. As a contract of this kind faves the farmer the ex-
pence and trouble of .marketing, the contratt price is generally
lower than what is fuppofed to be the average market price.
Mr. King had judged eight and twenty fhillings the quarter to
‘be at that time the ordinary contract price in years of moderate
plenty. Before the fearcity occafioned by the late extxaondinmy
courfe of bad feafons, it was the ordinary contrat price in all
common years.

"In 1688 was granted the parliamentary bounty upon the ex-
portation of corn. The country gentlemen, who then compofed a

ftill greater proportion of the legiflature than "they do at prefent,
had
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had felt that the money pucc of corn was falling. The bounty € HXfI\P
was an expedlent to raife it artificially to the high price at which e

it had frequently been fold in the times of Charles I. and II. It
was to take place, therefore, till wheat was fo high as forty-eight
fhillings the quarter; that is twenty {hillings, or Iths dearer
than Mr. King had in that very year cftimated the grower’s price
to be in times of moderate plenty. If his calculations deferve any.
part of the reputation which they have obtained very univerfally, .
eight and forty fhillings the quarter was a price which, without
fome fuch expedient as the bounty, could not at that.time be-
expected,. except in years of extraordinary fcarcity. ‘But the:
government of king William was not then fully fettled. It was
in' no condition- to refufe any thing to the country gentlemen,.
from whom: it was at- that- very time foliciting. the firt eftablifh-.
ment of. the annual:land-tax,

Tue value of filver, therefore, in- proportion to- that of corn,.
had probably rifen fomewhat before the end of the laft century;.
and it feems. to: have continued to' do fo during the courfe of the-
greater part of the prefent though the neceffary operation of-
the bounty muft have hindered- that rife from- being fo fenfible :
as it otherwife- would have been in the adtual ftate of tillage.

In plentiful'years the bounty, by occaﬁomng an extraordinary -
exportation, neceffarily raifes the price of - corn above what it:
otherwife would be in thofe years. To encourage tillage, by keep-
ing up the price of corn even- in the moft. plentiful years, was the:
avowed end of the inftitution:

In years of great fearcity, indeed; the bounty - has generally -
been fufpended. It muft, hmvevm, have had fome effeét even-
upon the.prices of many of thofe years.. By the: extraordinarys

© exportation :
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exportation which it occafions in years of plenty, it muft fre-

quently hinder the plenty of one year from compenfatmg the
fmx city of another,

Born in years of plenty and in years of fcarcity, thercfore, the
bounty raifes the price of corn above what it naturally would be
in_the a&ual ftate of tillage. If during ‘the fixty-four firft years
of the prefent century, thclefme, “the average price has been
lower than during the fixty-four laft years of the laft century, it
muft, in the fame ftate of tillage, have. beecn much more {0, had
it not been for this ope1atnon of the bounty.

But w1thout the bounty, it m’\y be f; ud the ftate of tillage
would not have .been the fame. What may have been the effects
of this inftitution upon the agriculture of the country, I fhall
endeavour to explain hereafter, when I come to treat particularly
of bounties, I fhall only obferve at prefent, that this 1ife in the
value of filver, in proportion to that of corn, has not been
peculiar to England. It hag been obferved to have taken place
in France during the fame period, and nearly in the fame pro-
portion too, by three very faithful, diligent, and laborious col-
le€tors of the prices of corn, Mr. Duapré de St. Maur, Mr.
Meflance, and the author of the Effay on the police of grain.
But in France, till 1764, the exportation of grain was by law
prohibited ; and it is fomewhat difficult to fuppofe that nearly the
fame diminution of price which took place in one country, not-
withftanding this prohibition, {hould in another be owing to the
extraordinary encouragement given to exportation.

- It would be more proper perhaps to confider ,this variation
in the average money price of corn as the effe rather of fome
gradual rife in the real value of filver in the European market,

oy ' thari
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than of any fall in the real average V'\Iue of corn. Corn, it has CH AP-

already been obferved, is at diftant periods of time a more accurate
meafure of valae than either filver or perhaps any other commo-
dity. When after the difcovery of the abundant mines of America,
corn rofe to three and four times its former money price, this
change was .univerfally afcribed, not to any rife in the real value
of corn, but to a fall in the real value of filver. . If duung the
fixty-four firft years of the prefent century, therefore, the average
money price of corn has fallen fomewhat below what it had been
during the greater part of the laft century, we fhould in the fame
manner impute this change, not to any fallin the real value of corn,

but to fome rife in the real value of filver in the European market.

Tsue high price of corn during thefe ten or twelve years paft,
indeed, has occafioned a fufpicion that the real value of filver ftill

“continues to fall in the European market, This high price of

corn, however, feems evidently to have been the effeét of the extra-
ordinary unfavourablenefs of the feafons, and ought therefore to be
regarded, not as a permanent, but as a tranfitory and occafional
event. - The feafons for thefe ten or twelve years paft have been

unfavourable through the greater part of Europe; and- the dif-

orders of Poland have very much increafed the fcarcity in all thofe
countries, which in dear years ufed to be fupplied from that
market. So long a courfe of bad feafons, though not a very

“common event, is by no means a fingular one; and whoever has

enquired much into the hiftory of the prices of corn in former
times, will be at no lofs to recolleét feveral other examples of the
fame kind. Ten years of extraordinary fcarcity, befides, are not
more wonderful than ten years of extraordinary plenty. The low

'puce of. corn from 1741 to.17 50, both inclufive, may very wcll

be fet in oppofition to its high price during thefe laft eight or ten
years. From 1741 to 170, the average price of the quarter of
Vor. I ) Kk nine
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BG6R fine bulliels of: the beft wheat at Windfor market, it appears from
oy the'docounts:of Eton College;; wasonly 1l..13s. g 4 d. .which is

°

1i&4rly 64. 3d. below the average price of the fixty-four firft years
of ‘the prefent century. - The average price of . the quarter of eight
BLﬂhels of middle wheat, comes out, according to this account,
to have been, during thefe ten years,-only 1l. 6s. 8d.

" Berweey 1741 and 1‘7'502' however, the bounty muft: have
Tindered the price of corn from falling fo low in the home market
‘as it naturally would have done. During thefe ten years the
‘quantity of all forts’ of grain exported, it appears fr.om the cuf—t
toin-houfe books, amounted to no lefs than eight millions twenty-
nine thoufand one hundred and fifty-fix quarters one bufhel.
The bountyﬂpaid for this amounted to 1, 5}4,9(’?21'.’_ 178 4:.:7(‘.
In ‘1749 accordingly, Mr. Pelham, at that time prime minifter,
“obferved fo, the Houfe.of Commons, that for the;three years pre-
-ceeding ‘2 very extraordinary furd had been paid as bounty for the
“exportation of :‘corn. : i

vation, and in"the following year, he might have had itill better.
“In ‘that fingle “year. the bounty ;paid amounted to no_lefs tha.n
424,1761. 105.76d. - It is unneceffary to .obferve how much .this
forced exportation muft have raifed the price of corn above what
it otherwife would have been in the home market.

- A the'end "of the accounts annexed to this chapter the_reader
“will fiid the ‘particular. account of thofe ten years feparated from
“the reft. He will find there too the particular account of the
fpreceeclirig ten years, of which the average is likewife below, -tho’
yiot fo: much below, the general average of the fixty-four. firft
:'y'éars -of the century. .The year 1740, however, was.a year of
“extraordinary fearcity. ~Thefe twenty years preceédi}ng~17 50, may
“yery well be fet in oppofition to the twenty . preceeding 1770. tf;:

He had good .reafon to make this obfer- -
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the former were a good deal below the general average of the CHAP.
“century, notwithftanding the intervention of one or two dear years; —v=—d

fo the latter have been a good deal above it, notwithftanding the
intervention of "one or two chezip ones; of 1759, for example.
If the former have not been as much below the general average,
as the latter have been above-it, we ought probably to impute
it to the bounty. The change has evidently been too fudden to
‘be afcribed to any change in the value of filver, which is always
flow -and gradual, The fuddennefs of .the effe can be accounted
for only by a caufe which can operate fuddenly, the accidental
variation of the feafons. ’ :

. THE money pricé of labour in Great Britain has, indeed, rifen
"during the courfe of the prei"ent éeﬁtm—'y. This, however, .feems to
‘be the effect, not fo much of any diminution in the value of filver
in the ‘European market, as of an increafe in the demand for
‘labour in Great Britain, arifing from the great, and almoft univerfal
profperity of ‘the country. ‘In France, a country not altogether
fo profperous, the money -price of labour has, fince the middle
of the laft .century, been obferved to fink gradually . with the
average money price of corn. Both in the laft century and in

the prefent, the day-wages of common labour are there faid to

have.been pretty. uniformly about the twentieth part of the ave-
rage price of the feptier of wheat, .a- meafure which contains a
little more than four Winchefter bufhels. In Great Britain the
real recompence of labour, it‘;has,already.been thown, the real

“quantity of the neceflaries and convenienciés of life which are
.given to the labourer, has increafed confiderably, during the ico.ur{'c
;of - the prefent. century, ~The rife.in its money pﬁce feems to
Jhave been: the, effeét, not of any. diminution- of 'the v\'/a‘lue of
filver-in the general ma‘rket’,of sEurope, -but. of arife in thcA ,1_'(;:41'
t . > .

Kka2 ' price
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B OIOK price of labour in the particular market of Great Britain, owmg could well fall while it contumed to pay this tax to- the king CHAP
t——~— to the peculiarly happy circumftances of the country. . of Spain. A hundred’ years is txme fufficient to reduce any com- W-J,

For fome time after the firft difcovery of America, filver would
continue to {ell at its former, or not much below its former price.
The profits of mining would for fome time be.very great, and much
above their natural rate. Thofe who imported that metal into
Europe, however, would foon find that the whole annual importation

could not be difpofed of at this high price. Silver would gra-.

dmlly exchange for a fmaller and a fmaller quantity .of goods.
Its price would fink gradually lower and lower till it fell to its

natural price;-or to what' was juft fufficient to pay, according,

to their natural rates, the wages ‘of the labour; the profits of the
frock, and the rent of the land, which muft be paid in order
to bring it from the mine to the market. In the greater part
of the filver mines of Peru, the tax of the king of Spain, amount-
ing to a fifth of the grofs produce, eats up, it has already been
obferved, the whole rent of the land. ‘This tax was originally a-
half; it foon afterwards fell to a thii‘d, and then to 4 fifth, at
which rate it -ftill continues.. In the greater part of the filver

mines of Peru this, it feems, is all that remains after replacing:

the ftock of the undertaker of the work, together with its ordinary.
_profits; and it féems to be univerfilly acknowledged that tliefe

profits, which were once very- high, are now-as low as they-can.

well be, confiftently with carrying on the works,

Tuc tax of the king of Spain was rediiced’ to a- fifth part of”

the regiftered filver in 1504, one and thirty years before 1537,
“the date of the difcovery of the mines of Potofi. In the courfe
of a century, or before 1636, thefe mines, the- moft feltlle in all
America, had time fufficient: to produce their full' effect;, or to
reduce the value of filver in the European market as low as.it

could

modity, , of wlnch there is no monopoly, to -its natuxal puce, or
to the loweft price at which, .while it pays a par tlcular tax, it can
continue to be fold for any confiderable time together.

‘THE price of filver i in the European market might perhaps have
fallen ftill lower, and it might have become neceflary either to
lower the tax upon it, in the fame manner as that upon gold,
or to give up working the greater part of the American miries
which are now. wrought. The gradual increafe of the demand
for filver, orthe gradual enlargement of the market for the pro-
duce of the filver mines of America, is probably the caufe which

"has prevented this from’ happening, and which -has not only

kept up the value of filver in the European market, but has per-
haps even. raifed it fomewhat higher than it was about the middle.
of the laft eentur ¥ :

Since the ﬁl& dlfcovely of Ameuca, thc mmket for the pro--

* duce -of its filver mines; has been growing gradually more andi -

more extenﬁve

FirsT, The market of Euxope has become gladuaﬂy moxe and.
more extenfive.  Since the- difcovery of America, the greater part: -
of Europe has been much improved. England; Holland, Fr ance,.
and Germany'; ‘even Sweden, Denmark, and Rufii: ia, have all ad-
vanced- conﬁderably bothi in agr iculture'and i manufactires. Italy-

“féems not to have'gone backwards. The fall of” Italy preceeded:
. the conqueft of Peru. Since that time it feems. rather to . liave-

recovered a little.  Spain and Portugal; indéed;, are fappofed  to-

“have gone backwards. Portugal, howcver, is but a very. fmall:
'part of, Euxope, and' the declenfion of” Spam is not,. pexhaps, fo

gleaL'
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B O oK great s 1s commonly 1magmed In ‘tlie begmnmg of tlie ﬁxteenth

h—w—-—-—l centuxy, Spam wis a very poo 3 ‘country, eveén in compaufon thh
France, {which’ “hds ‘been' To it ik 1mprovéd fince that time.' It
whs 'the ‘well Kifown rémark of ‘the’ Emperor Charles 'V, who had
travelled fo frequently through both - eotintiies, ‘that evexy thing
abounded in France, but that every thing was wanting in Spain.
“The ‘increafing ‘produce ‘of ‘the avuculture ‘dand manufatures of
Europe muft neceffarxly have re'1uned a gradual ‘inéreafe in the
‘quantity ‘of ‘filver’coin t6° “circulate it ; *4nd “the irlcreafing namber
of wealthy individuals muft have requiréd the ‘like increafe in the
quzmtlty of then plate-and other orhaments of ﬁlver

SECONDLY, Amenca is 1tfe]f a new market for the pwduce of
its own filver, mines-; -and as’ its advances’in agriculture, induftry, °
and pppulatlon, are much - 'more rapid than thofe of the :moft
thriving countries in Europe, its demand muft: increafe «much
more rapidly. - The Englifh colonies are altogether a new market,
which, par tly for coin and partly for plate, requires a continually
augmentmg fupply of filver through a “great continent where there
never was any deniand before. The greater part too of the Spamfh
and Portuguefe colonies are altogether new mznkets. New Gra-
" nada, the Yucatan, Paraguay, .and the Blazﬂs were, befou: difco-
veled by the’ Europeans, inhabited by favage nations, "who had
‘reithier arts nor agriculture. A conﬁdenble degree of both - has
‘now been mnoduced mto all of them.‘ Even Mexxco and Peru,
though they cannot be conﬁdemd as’ altogethex new mallxets, are
certamly much ore. extenﬁve ;ones than they ever were, befoxe.
Afte1 all the’ wondexful tales which have been pubhfhed concem-
“ing the fplendld Tate of thofe céuntries in antlent times, whoever'
reads, “with any degree of fober ;udgement, the hlﬁory of thexr firft
dlfcovery and conqueﬂ: will ev1dently dlfccrn hat, 1n arts, agri-
"culture arid ‘commerce, their inhabitants were much fnore ignoraiit

E than

Afcnts it as contammg more than: ﬁfty thoufand !
_.the1 accounts of the populoufnef‘s of fevelal other pr1nc1pal fowns
JAn Chili and. Peru is nealy the, f"tme, and as.th
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than the Tartars of the Ukunne are -at prefent E\(en thc Peru- < H A E.

vians, the more cwnhzed nthon of the two, though they made ufe
of gold ¢ and ﬁlve1 as olnaments, had no coined money of z 'my kmd
'I heir -whole commerce was calned on by baltel, and there was
1ccoxdmgly fcalce any dw1ﬁon of labour among them. Thofe
who cultivated the ground were obliged to build their own houfes,
‘to make then‘ own hou[hold furniture, their own cloaths, ﬂloes,
and mﬁruments of agucultule. The few amﬁcels among them

are faid to have been all maintained by the foverexgn, the nobles,,
- and the prleﬂis, and were probably their fervants or flaves.  All the

angient arts, of Mexu:o and Peru have never furmﬂled one ﬁngle
manufa&ure to Eu1ope The Spamfh armles, though thLy fcarce
ever exceeded five hundlcd men, and ﬁequently dld not amonm to
half that number, found almoft every where great (hﬂiculty in
procuung fubﬁﬁence The famines which they are faid to have
occaﬁoned almoft whe1 ever they went, in countries too wlnch at the
fame time axe reprefented -as very populous and well culuvatcd
fufﬁcwntly demonﬁlate that the ftory of this populoufnefs and hxgh
cultivation is in a Jgreat meafure fabulous. The Spanifh co]omes
are undera govemment in ‘many refpects lefs fwounblc to agrlcul-

ture, 1mprovement, ) and populanon, than that of ‘the Engll[h,
colonies. They fecm, however to be advancmg in all thefe much:
‘more 1ap1dly than any countcy in Emope. “In a fertlle “foil-and;
happy climate, the great abundance and cheapnefs of land,. a cir--
,cumftance common to’ all new colomes, is, 1t feems, fo great an:
'advant'\ge as’ ‘to' compenfate 1
'Frezxel, who vifited Peru in 1713, reprefents lea,as contammg;
between twenty-five and twenty-ejght. thoufand mhabltants.A Ulloa,A

many defeits. in

who reﬁded in the: fame country between 1740 and 1740,. repre-

4 T ’reafon

: goverr nment .

he dlffelence in:

~.A'. Y
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BOOEK reafon to doubt of the good mfolmatxon of cither, it malks an
\—~~ increafe which is fcarce inferior to that of the Englith colorues.

‘America, therefore, is a new market for the producc of its own

-filver mines, of which the demand muft increafe much more rapidly

than that of the moft thriving country in Europe,

THIRDLY, The Eaft-Indies is another market fox the produce
’of the filver mines of America, and a market which, from the
‘time of the firft difcovery of thofe mines, has been’ contmually
taking off a greater and a greater quantity of filver. Sifce that
time, the direct trade between America and the Eaﬂ Indles, which
is carried on by means of the Acapulco, fhips, has been contmually
.augmenting, and the indireCt intercourfe by the way of Europe
has been augmenting in a ftill greater proportion. Duung the
fixteenth century, the Por tuguefe were the only Elnopean nation
who carried on any regular trade to the Eaft-Indies. In the latt
years of that century the Dutch began to ‘encroach “upon " this
monopoly, and in a few years expelled them from their principal
fettlements in India. During the greater part of the laft century
thofe two nations divided the moft confiderable part of the Eaft-
India trade between them; the tlade of the Dutch continually
augmenting in a ftill greater proportion than that of the Portuguefe

- declined. - The Englifh and French carried on fome trade with
- India in the laft century, but it has beén greatly augmented i in the
“courfe of the prefent.  ‘The Eaft—Indla trade of the Swedes and
" Danes began in the courfe of the preferit céntury,  Even the Muf-
“covites now trade 1egu]arly with China by a fort of ‘caravans which

go over land through Siberia and Tartary to Pekin, The Eaft-
India trade of all thefe natmns, if we except that of the French,

‘wluch the laft war had well nigh annihilated, has been almoft con-

tinually augmenting, -~ The increafing confumption of Eaft-India
goods in Europe is, it feems, fo great as to afford a gradual in-

7 . creale’
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creafe of employment to them all.  Tea, for example, was a drug

prefent the value of the tca annually imported by the Englith
Eaft-India Company, for the ufe of their own countrymen,
amounts to more than a million and a half a year; and even this
is not enough ; a great deal more being "conftantly {fmuggled into
the country from the ports of Holland, from Gottenburg in
Sweden, and from the coaft of France too as long as the French
Eaft-India Company was in profperity. The confumption of the
poreelain of China, of the fpiccrics of the Moluccas, of the piece

‘goods of Bengal, and of innumerable other articles, has increafed

very nearly in a like proportion. - The tunnage accordingly of all
the European -fhipping employed in the Eaft-India trade at any
one time during the laft century, was not, perhaps, much greater
than that of the Englifh Eaft-India Comp'my before the late reduc-
tion of their fhipping.

Bur in the Baft Indies, particularly in -China and Indoftan,
the value of the precious metals, when the Europeans firt began
to trade to thofe countries, was much higher than in Europe; and
it ftill continues to be fo. “In rice countries, which .generally yield
two, fometimes three crops in the year, each.of them more plen-
tiful than any common crop of corn, the abundance of food muft
be much greater than in any corn country of equal extent. Such
countries are accordingly much more populous. In them too the
rich, having a greater {uper-abundance of food to difpofe of beyond
what they themfelves can confume, have the means of ,purchaﬂqg a
much greater quantity of the labour of other people. The retinue
of a -grandee in China or Indoftan acmldmﬂly is, by all accounts,
much more numerous and fplendid than that of the richeft fubjels
in Europe. ‘The fame fuper-abundance of food, of which they
have the difpofal, endbles them to give a greater quantiry of it
for all thofe fingular and rare productions which nature furnifhes

Vor. I. L1 but
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. B OIO K but in very fmall quantities ; fuch as the precious metals and the
v~ precious ftones, the great objetts of the’competition of the rich.
Though the mines, therefore, which fupplied the Indian market
had been as abundant as thofz which fupplied the European, fuch
commodities would naturally exchange for a greater quantity of
food in India than in Europe. But the mines which fupplied the
Indian market with the precious metals feem to have been a good
deal lefs abundant, and thofe which fupplied it with the precious
ftones a good deal more fo, than the mines which fupplied the
European. The precious metals therefore would naturally exchange
for fomewhat a greater quantity of the precious ftones, and for a:
much greater quantity of food in India ‘than in Europe. The
money price of diamonds, the greatelt of all fuperfluities, would be
fomewhat lower, and that of food, the firft of all neceffaries,.a.
_great deal lower in the one country than in the other. Butithe
real price of labour, the real quantity of the neceffaries- of life which:
is given to the labourer, it has aheady been obferved, is lower both .
in China and Indoftan, the two great markets of India, than it is:
through the greater part of Europe. The wages of the labourer -
will there purchafe a fmaller quantity of food;-and’as the money:
price of food is much lower in India than in Europe, the money.
price of labour is there lower upon a doublé account; upor :
account both of the fmall quantity of food which'it will purchafe,
and of the low price of that food.” But in. countriés of ‘equal ‘art.
and induftry,. the money price of ‘the greater part of manufactures .
will be in proportion to the money price of labour ; and’in manu-.
faGuring art and induftry, China and Indoftan, tho' inferior, feem -
not to be much inferior to any part.of. Europe. The money price -
of the greater part of manufactures, therefore, will nﬁturally be
much lower in thofe great empires than it is any where in Europe.
Through the greater part of Europe too the expence of land-car-
riage increafes very much both .the real and nominal price of moft
manu--
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manufatures. It cofts more labour, and therefore more money, to € I;( 1I\ p.
bring firft the materials, and afterwards the compleat manufafture ———-
to market. In China and Indoftan the extent and variety of inland
navigations fave the greater part “of this labour, and confequently of
this money, and thereby reduce fill lower both the real and the
nominal price of the greater part of their manufatures. Upon
all thefe accounts, the precious metals arc a commodity which it

-always has been, and ftill continues to be, extremely advantagcous

to carry from Europe to India. There is fcarce any commodity
which brings a better price there; or which, in proportion to the
quantity of labour and commodities which it cofts in Europe, will
purchafe or command a greater quantity of labour and commodities
in India. It is more advantageous too to carry filver thither than
gold ; becaufe in China, and the greater part of the other markets
of India, the proportion between fine filver and fine gold is but as
ten to one; whereas in Europe it is as fourtcen or fifteen to one.
In China, and the greater part of the other markets of India, ten
ounces of filver will purchafe an ounce of gold: in Europe it
requires from fourteen to fifteen ounces. In the cargoes, there-
fore, of the greater part of European fhips which fail to India,
filver has generally been one of the moft valuable articles. It is
the moft valuable article in the Acapulco fhips which fail to
Manilla. The filver of the new continent feems in this manner to
be the principal commodity by which the commerce between the
two cxtremities of the old one is carried on, and it is by means of
it chiefly that thofe difrant parts of the world ‘dre connected with
one another.

In order to fupply fo very widely extended a market, the quan-
tity of filver annually brought from the mines muft not only be
fufficient to fupport that continual increafe both of coin and of
plate which is required in all thriving countries; but to repair that

L1z ) continual
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B OIO K continual wafte and confumption of filver which takes place in all

_t—— countries wherc that metal is ufed.

Tur continual confumption of the precious metals in coin by
wearing, and in plate both by wearing and cleaning, is very fen-
fible; and in commodities of which the ufe is fo very widely
extended, would alone require a very great annual fupply. The
confumption of thofe metals in fome particular manufattures,
though it may not perhaps be greater upon the whole than this
gradual confumption, is, however, much more fenfible, as it is
mich more rapid. In the manufaétures of Birmingham alone,
the quantity of gold and filver annually employed in gilding and
plating, and thereby difqualified from ever afterward_s appearing in
the fhape of thofe metals, is faid to amount to more than fifty
thoufand pounds fterling. We may from thence form fome notion
how great muft be the annual confumption in all the different
parts of the world, either in manufactures of the fame kind with
thofe of Birmingham, or in laces, embroideries, gold and filver
ftuffs, the gilding of books, furniture, &c. A confiderable quan-
tity too muft be annually loft in tranfporting thofe metals from
one place to another both by fea and by land. " In the greater part
of the governments of Afia, befides, the almoft univerfal cuftom
of concealing treafures in the bowels of the earth, of which the
knowledge frequently dies with the perfon who makes the conceal-

- ment, muft occafion the lofs of a fill greater quantity.

Tur quantity of gold and filver imported at both Cadiz and
Lifbon (including not only what comes under regifter, but what
may be fuppofed to be fmuggled) amounts, according to the beft
accounts,- to about fix milliens ferling a year, :

ACCORDING
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Accorping to Mr. Meggens the annual importation of the CHAP.
precious metals into Spain, at an average of fix years; viz. from

1748 to 1753, both inclufive ; and inte Porgugal, at an average of
feven years ; viz. from 1747 to 1753, both inclufive; amounted
in filver to 1,101,107 pounds weight; and in gold to 49,940
pounds weight. The filver, at fixty-two fhillings the pound Troy,

" _amounts to 3,413,4311. 10s. fterling. ‘The gold, at forty- four

guineas_and a half the pound Troy, amounts to 2,333,446, 14s.
ferling. Both together amount to 5,746,8781. 4s. fterling. The
account of what was imported under regifter, he affures us is exact.
He gives us the detail of the particular places from which the gold
and filver were brought, and of the particular quantity of each
metal, which, ‘according to the regifter, each of them afforded.
He makes an allowance too for the quantity ‘of each metal which
he fuppofes may have been fmuggled. The great experience of this
judicious merchant renders his opinion of confiderable weight.

" Accorping to the cloquent and fometimes well . informed
author of the philofophical and political hiftory of the eftablifh-
ment of the Europeans in the two Lidies, the annual importation
of regiftered gold and filver into Spain, at an average of eleven
years; viz. from 1754 to 1764, both inclufive; amounted to
13,984,185 3 piaftres of ten reals., On account of what may have
been fmuggled, however, the whole annual importation, he fup-
pofes, may have amounted to feventeen millions of piaftres ; which
at 4s. 6d._the piaftre, is equal to 3,825,0001. fterling.  He gives
the detail too of the particular places from which the gold and
filver were brought, and of the particular quantities of each metal
which, according to the regifter, each of them afforded. He in-
forms us too, that if we were to judge of the quantity of gold
annually imported from the Brazils into Lifbon by the amount of
the tax paid to the king of Portugal, which it feems is one-fifth

: of
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BOOEK of the ftandard metal, we might value it at eighteen millions of

w—p— cruzadoes, or forty-five millions of French livres, equal to about

two millions fterling. On ‘account of what may lilave been
fmuggled, however, we may {alfely, he fays, add to th}s fum a;;
eighth more, or 250,000L &erlmgj fo that fhe whole will am;u%]
to 2,250,000l fterling. = According to thfs account, :there ore,
the whole annual importation of the precious metals 1lnto both
Spain-and Portugal, amounts to about 6,075,000 L. fterling.

SEvERAL other very well authenticated account?, I have been
affured, agrec in making this whole annual irglpfzx'tatlon amount at
an average to about fix millions fterling ; fometimes a little more,
fometimes a little lefs.

‘True annual importation of the precious metals into Cadiz and
Lifbon, indeed, is not equal to the whole annual produce of the
mines of America, Some part is fent annually by the Acapulco
fhips to Manilla ; fome part is employed in the contraband trade
which the Spanifh colonies carry on with thofe of other European
nations ; and fome part, no doubt, remains in the country. The
mines of America, befides, are by no means the only gold and
filver mines in the world. ‘They are, however, by far the moft
abundant. The produce of all the other mines which are klloYvn,
is infignificant, it is acknowledged, in comparifon with theirs;
and the far greater part of their produce, it is 1.ikewife acknow-
ledged, is annually imported into Cadiz and Lifbon. But the
confumption of Birmingham alone, at the rate of fifty thoufand

pounds a year, is equal to the hundred and twentieth part of this

annual importation at the rate of fix millions a year. - The. whole
annual confu'mption of gold and filver therefore in all the different
countries of the world where thofe metals are ufed, may perhaps be
nearly equal to the whole annual produce, The 1'emgi11der may

be
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be no more than fufficient to fupply the increafing demand of all C P%(A P.

thriving countries. It may even have fallen fo far fhort of this -
demand as fomewhat to raife the price of thofc metals in the.

European market.

Tuc quantity of brafs and iron annually brought from the-
mine to the market is out of all proportion greater than that of:
gold and filver. Wedo not, however, upon this account, imagine.

that thofe coarfe metals are likely to multiply beyond the demand, .
or to become gradually cheaper and cheaper. Why fhould we
imagine that. the.precious metals are likely to do {o ?. The coarfe :
metals indeed, though harder, arc put.to much harder ufes, and .

as they are of lefs value, lefs care is emplyed in their prefervation,

The precious- metals, however, are not neceffarily immortal any -
more than they, but are liable too.to be.loft, wafted.and confumed .

in a great variety of ways. .’

Tue price of all metals, though liable to flow and’ gradual

variations, varies lefs from year to year than that of almoft any

other part of the rude -preduce of land; and the price of the

precious -metals is even lefs liable to fudden variations than that of -
the coarfe ones. The: durablenefs of metals is the foundatioi: of

this extraordinary fteadinefs of price. - The corn which was brought
to market latt-year, will be all or almoft all confumed long before

the end of this year.. But fome part of the iron which was brought -

from. the mine two. or ‘three hundred "years ago, may be ftll in
ufe, and perhaps fome part of the gold which was brought from
it two or three thoufand years-ago.. The different mafles of corn .
which in different years muft fupply the confumption of the world, .
will always be nearly:in proportion to the refpective produce of
thofe different years.
mafles of iron. which. may-be in .ufe in two different. years, will be

4 very.

But the proportion between the different -
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BOOK very little ai’t‘e&cd by any acctdentql difference in the produce of
L—-y—.) the iron mines of thofe two years; and the proportion between the

maffes of gold will be ftill lefs affeCted by any fuch difference in the
produce of the gold mines. Though the pxoduce of the greater
part of metallick mines, therefore, varies, perhaps, ftill more from
year to year than that of the great'er' part of corn fields, “thofe vari-
ations have not the fame effect upon the price of the one fpecxes
of commodities, as upon tlnt of thc othex. '

Variations in l/Je Proportion between the 1 eﬁwﬁme Values of
Go/d and Silver.

EFORE the difcovery of the mines of America, -the valueof

fine gold to fine filver was regulated in'the -different mints of
Turope, between the proportions of one to teén and one to twelve ;
that is, an ounce of fine gold was fuppofed to be worth from ten to
twelve ounces -of fine filver. -About the middle.of the laft century
it came to be regulated, between the proportiéns of one to fourteen
and one to fifteen; that is, an ounce of fing gold enme to be:fup-
pofed worth between fourteen and fifteen -ounces ‘of fine filver.
Gold rofe in its nominal value, -or-in ithe iquantity of filver which
was given forit. Both metals funk in‘their real value, or in-the
quantity of labour which they.could purchafe; but filver furik-more
than gold.  Though -both ‘the ,gold and filver mings -of America
exceeded in fertility all thofe which had ever been known before,
the fertility of the filver mines had, it feems, been plopoxtlonably
fill greater than that of the gold ones. . ’

Tue great quantities of filver carried annually from Europe-to
India, "habe, in fome of the Englifh ‘fettlements, -gradudlly reduced
the value of that metal in proportion to :gold, In the mint of

7 : Calcutta,
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Calcutta, an ounce of fine gold is fuppofed to be worth fifteen
ounces.of fine filver, in the fame manner as in Europe. It is in the
mint perhaps rated too high for the value which it bears in the
market of Bengal. In China, the proportion of gold to filver
ftill continues as one to ten. In Japan it is faid to be as one to
eight. S

Tue proportion between the quantities of gold and filver
annuallyimported into Europe, according to Mr. Meggens's account,
is as one to twenty-two ncarly ; that is, for one ounce of gold there
are imported a little more than twenty-two ounces of filver. The
great quantity of filver fent annually to the Eaft Indies, reduces, he
fuppofes, the quantities of thofe metals which remain in Europe
to the proportion of one to fourteen or fifteen, the proportion of
their values,  The proportion between their values, he feems to
think, muft neceffarily be the fame as that between their quantities,
and would therefore be as one to twenty-two, were it not for this
greater exportation of filver,

Bur tlie ordmmy proportion between the refpeétive values of two
commodities is not neceffarily the fame as that between the quan-
tities of them which mecommonly in the market. ‘The price of an
ox, reckoned at ten guineas, is about threefcore times the price of a
lamb, 1eckoned at 3s. 6d. It would _be abfurd, - however, to infer
from thence, that there are commonly in the market thxeefcoze
lambs for one ox : and it would be juft as abfurd to infer, becaufe
an ounce of gold will commonly purchafe from fourteen to
fifteen ounces of filver, that there are commonly in the market

only fourteen or ﬁfteen ounces of filver for one ounce of gold.

Tue quanmj of filver commonly in_the malkct, it is probable,

is much greater in proportion to that of gold, than the vqlue ofa

Vor. I. Mm ‘certain
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BOOK certain dlm'ntity of gold is to that of an cqual quantity of filver,
R Thp‘ whole quantity of a 'ché:a'i) ‘commodity brought  to market,

is commonly, not only gréater, but of greater value, than - the
whole quantity of a-dear .one. The whole quantity of bread
annually brought to market, is not only greater, but of greater
value than the whole quantity of butcher’s-meat; the whole
quantity of butcher’s-meat, than the whole quantity of x;oultry 5
and the whqlc' quantity of poultry, tham the whole quantity
of wild fowl. There are fo many more purchafers for the cheap
than for the dear commodity, that, not only a greater quantity of
it, but a greater value ¢an commonly be difpofed of. The whole
quantity, therefore, of the cheap comm‘odity muft commonly be
greater in proportion to the whole quantity of the dear one, than the
value of a certain quantity of the dear one, is to the value of an equal
quantity of the cheap one. Whei we compare the precious metals with
one another, filver is a’ cheap, and gold a dear commodity. We

ought naturally to expect, therefore, that there fhould always be-

in the market, not only a greater quantity, but a greater valae of
filver than of gold, Let any man, who has a little of both, co"m-
pare his own filver with his gold plate, and he will pl‘bbably find,
that, not only the quantity, but the value of the former greatly
exceeds that of the latter. Many people, befides, have a good

deal of {ilver who have no gold plate, which, even with thofe who -

have it, is generally conﬁped to watch cafes, fhuff-boxes, and fuch
like trinkets, of which the whole amount is feldom of great value. In

the Britifh coin, indeed, the value of the gold preponderates greatly, .

but it is not fo in that of all countries. In the coin of fome coun-.
tries the value of the two metals is nearly equal: In the Scotch
coin, before the union with England, the gold preponderated very
little, though it did fomewhat, as it appears by the accounts of
the mint, "In the coin of many countries the filver preponderates.
In France, the largeft fums are commonly paid in that metal,.

and
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and it is there difficult to get more gold than.what it is neceffary to C I;{f\ P.
carry aboﬁt in your packet. ‘The fuperior value, however, of the v

filver plate above that of the gold, which takes place in all
countries, will much more, than compenfate the preponderancy of
the gold coin above the filver, which takes place only in fome
countris. :

TuoucH, in one fenfe of the word, filver always has been,
and probably always will be, much cheaper than gold; yet in
another fenfe, gold may, perhaps, in the prefent ftate of the
European market, be faid to be fomewhat cheaper than filver. A
commodity may be faid to be dear or cheap, not only according to

_ the abfolute greatnefs or fiallnefs of its ufual price, but according

as that price is more or lefs above the loweft for which it is poffible
to bring it to market for any confiderable time together. This
loweft price is that which barely replaces, with a moderate profit,
the ftock which muft be employed in bringing the commodity
thither. - It is the price which .affords. nothing to the landlord,
of which rent makes not any component part, but which refolves

itfelf altogether into wages and profit. But, in the prefent ftate .

of the European market, gold is certainly fomewhat nearer to this
loweft price than filver. . The tax of the king of  Spain upon gold
is only one-twentieth part of the ftandard metal, or five per cent. 3
whereas his tax upon filver amounts to one-fifth part of it, or to

“twenty per cent. In thefe taxes too, it has already been obferved,

confifts the whole rent of the greater part of the gold and filver
mines of Spanith America; and that upon gold is fill worfe paid
than that upon filver. The profits of the undertakers of gold mines
too, as they more rarely make a fortune, muft, in general, be ftill more
moderate than thofe of the undertakers of filver mines. The price

" of Spanith gold, ‘therefore, as it affords both lefs rent and lefs profit,

muft, in the European market, be fomewhat nearer to the loweft
Mm 2 price

267



268

THE NATURE AND CAUSES OF

B OIO K price for which it is poflible to bring it thither, than the price of
ey~ Spanifh filver, The tax of the king of Portugal, indeed, upon

the gold of the Brazils, is the fame with that of the king of Spain
upon the filver of Mexico and Peru; or one-fifth part of the
ftandard metal. It muft &l be true, however, that the whole mafs

. . -8
of American gold comes to the European market, at a pricé nearer

to the loweft for which it is poffible to bring it thither, than the
whole mafs of American filver.  When all expences are computed,
it would - feem, the whole quantity of the one metal cannot
be difpofed of fo advantageoufly as the whole quantity of the

other,

Tue price of diamonds and other precious ftones may, perhaps,

be ftill nearer to the loweft price at which it is poffible to bring them -

to market, than even the price of gold,

Wrre the king of Spain to give up his tax upon filver, the
price of that metal might not, upon that account, fink immediately
in the European market. As long as the quantity brought thither

“continued the fame as before, it would fill continue to fell at the

fame price. The firft and immediate effect of this change, would be
to increafe the profits - of mining, -the undertaker of the mine now.

gaining all that he had been ufed to pay to the king. Thefe great

profits would foon tempt a greater number of people to undertake
the working of new mines. Many mines would be wrought which.

“cannot be wrought at prefent, becaufe they cannot afford to pay

this tax, and the quantity of filver brought to market would, in,

“a few years, be fo much augmented, " probably, as to fink its price

about one-fifth below its prefent ftandard. This diminution in the
value  of filver would again reduce the profits of mining nearly to.
their prefent rate, A -

Ir
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It is not indeed very probable, that .any'.pal"t of a'tax which CI;I(? P.
affords fo important a revenue, and which is impofed too upon ey

one of the moft proper fubjetts of taxation, will ever be given up
as long as it is poflible to pay it. ‘The impoflibility of paying if,

-however, may in time make it neceflary to diminifh it, in the

fame manner as it made it neceffary to diminifh the tax upon gold.
That the filver mines of Spanifh America, like all other mines,
become gradually more expenfive in the working, on account of
the greater depths at which it is neceffary to carry on the works,
and of the greater expence of drawing out the water and of fupplying
them with frefh air at thofe depths, is acknowledged by every body
who has enquired into the ftate of thofe mines.

Tuzse caufes, which are equivalent to a growing fearcity-of
filver, (for a commodity may be faid to grow fcarcer when it
becomes more difficult and expenfive to collect a certain quantity
of it), muft, in time, produce one or other of the three following.
even'ts.. The increafe of the expence muft either, firft, be com-

penfated altogether by a’ proportionable increafe in the price of

the metal ; or, fecondly, it muft be compenfateq altogethér by a
proportionable diminution of the. tax upon filver; or, thirdly, it
muft be compenfated partly by the one, and partly by the other of
thofe two expedients. This third event is very poffible. - As gold
rofe in its price in proportion to filver; notwithftanding a great.
diminution of the tax upon gold ; fo filver might. rife in its piice
in proportion to labour and commodities, notwithftanding an equal

diminution of the tax upon filver.

TraT the firft of thefe three events has already begun to take
place, or that filver has, during the courfe of the prefent century,
begun to rife fomewhat in its value in the: European market,v the
facts and arguments which have been alledged above difpofe. me. to.

) : belicven




“THE NATURE AND CAUSES Or

believe. 'The rife, indecd, has hitherto been {fo very finall, that,
after all that has been faid, it may, perhaps, appear to many people
uncertain, not only whether this event has actually taken place,
but whether the contrary may not have taken-place, or whether the
valuc of filver may not ftill continue to fall in the European

market,

Grounds of the Stgfpzmu that the Value of Sz[-uer Sl L‘Ollllllllt’:
to decr ezyE’.

. ,
HE increafe of the wealth of Europe, and the popular notion
that, as the quantity of the precious metals naturally increafes
with the increafe of wealth, fo their value diminifhes as their quan-

tity increafes, may, befides, difpofe many people to believe that

their value ftill continues to fall in the European market ; and the
ftill gradually increafing price of many parts of the rude produce of
land may, perhaps, confirm them fill further in this opinion.

TuaT the increafe of the quantity of the precious metals in any
country, which arifes from the increafe of wealth, has no tendency
to diminifh their value, I have endeavoured to {how already. Gold
and filver naturally refort to a rich country, for the fame reafon that
all forts of luxuries and curiofities refort to it; not becaufe they are
cheaper there than in poorer countries, but becaufe they are dearer,
or becaufe a better price is given for them. It is the fuperiority of
price which attracts them, and as foon as that {uperiority ceafes, they

- neceflarily ceafe to go thither.

Ir you exéept corn and fuch other vegetables as are raifed
-altogether by human induftry, that all other forts of rude produce,
<cattle, poultry, game of all kinds, the ufeful foflils and minerals of

4 the
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the earth, &c. naturally grow dearcr as the fociety advances in CP;({\P

wealth and improvement, I have endeavoured to fhow already.
Though fuch commodities, therefore, come to exchange for a greater
quantity of filver than before, it will not from thence follow that
filver has become really cheaper, or will purchafe lefs labour than
before, but that fuch commodities have become really dearer, or
will pulchafe more labour than before. It is not their nominal

‘price only, but their real price which rifes in the progrefs of

improvement. -Therife of their nominal price is the effect, not of

any degradation of the value of filver, but of the rife in their-

real price..

Dy ferz'm‘ Lffects of the Progrefs of Improvement upau three d; ferent

Sorts of rude. Produce.
THESE different forts of rude produce may be divided into

three claffes. The firt comprehends thofe which it is fcarce :

in the power of human indufiry to multiply at all. The fecond,
thofe which it can multiply.in proportion to the demand. The
third, thofe in which the efficacy of induftry is either limited or
uncertain.  In the progrefs of wealth and improvement, the real
price of the firft may rife to any degree of extravagance, and feems not

to be limited by any certain boundary. ‘That of the fecond, though .

it may rife greatly, has, however, a certain boundary beyond which it
cannot well pafs for any confiderable time together. That of the third,
though its natural tendency is to rife in the progrefs of improve-

ment; yet in the fame degree of improvement it may fometimes .

happen even to fall, fometimes to continue the famé, and fome-

times to rife more or lefs, according as different accidents- render -
the efforts of human induftry, in multxplymg this fort of rude ;

produce, more of lefs fuccefsful, .

Firft:
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Firft Sort.

"Tue firft fort of rude produce of which the price rifes in the
progrefs of improvement, is that which it is fcarce in the power of
human induftry to multiply at all. It confifts in thofe things
which nature produces only in certain quantities, and which being
of a very perifhable nature, it is impoflible to accumulate together
the produce of many different feafons. Such are the greater part
of rare and fingular birds and fifhes, many different forts of game,
almoft all wild-fowl, all birds of paflage in particular, as well as
many other things. When wealth, and the luxury which accom-
panies it, increafe, the demand for thefe is likely to increafe with
them, and no effort of human induftry may be able to increafe the
fupply much beyond what it was before this increafe of the demand.
The quantity of fuch commodities, therefore, remaining the fame,
or nearly the fame, while the competition to purchafe them is con=
tinually increafing, their price 1i1ay rife to any degree of extrava-
gance, and feems not to be limited by any certain boundary. If
woodcocks fhould become fo fafhionable as to el for twenty guineas
a-piece, no effort of human induftry could increafe the number of
thofe brought to market, much beyond what it is at prefent.
The high price paid by the Romans, in the. time of their greateft
grandeur, for rare birds and fithes, may in this manner eafily be
accounted for. Thefe prices were not the effe@s of the low value

of filver in thofe times, but of the high value of fuch rarities and

curiofities as human induftry could not multiply at pleafure. The
real value of filver was higher at Rome, for fome time before and
after the fall of the republic, than it is through the greater part
of Euwrope at prefent.” Three feffertii, equal to about fixpence
fterling, was the price which the republic paid for the modius
or peck of the tithe wheat of Sicily. 'This price, however,

7 was
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vwas probably below the average market price, the obligation to
deliver their wheat at this rate being confidered as a tax upon ‘the
Sicilian farmers. When the Romans, therefore, had occafion to
order more corn than the tithe of wheat amounted to, they were
bound by capitulation- to ‘pay for the furplus at the rate of four
feftertii, or eight-pence fterling the peck; and this had probably
been reckoned the moderate and reafonable, that is, the ordinary
or average contradt price of thofe times ;- itisequal to about one and
twenty {hillings the quarter. . Eight and twenty (hillings the quarter
was, before the late years of fca1c1ty, the ordinary contrat price
of Engh(h wheat, which in quahty is inferior to the Sicilian, and
generally fells for a lower price in the European market.  The
value of ﬁlve1, thelefole, m thofe antient times, muft have been’
to its value in the plcfcnt ‘as thiee to four inverfely, that is, three

ounces of filver would then have ' purchafed the' fame quantity of .

labour and 'commodities which “foui* ounces will do at prefent.
When we read in ley, therefore, that Seius bought a Wlnte
nightingale, as a prefent for the emprefs Ag1 ippina, at the price of
fix thoufand fc&eltn, equal to about fifty pounds of our prefent
money ; and that "Afinius Celer purchafed a furmullet at the | price
of eight thoufand feftertii, equal to about fixty-fix pounds thirteen
ﬂnllmgs and four-pence of our prefent moncy, the extravagance
of thofe prices, how much foevel it may furprife us, is apt, not-
thhf’candmg, to appear to us about one-third lefs than it 1eally
was. Their real price, the quantity of labour and fubfiftence which
was given away for them, was about one-third more than their
nominal price is apt to expxefs to us in the prefent times.  Seius
gave for the nightingale the command of a quantity of labour and
fubfiftence, equal fo what 661. 13s. 4d.-would . purchafe in the
prefent times ; and Afinius Celer gave for the furmullet the com-
mand of a quantity equal towhat 881, 17s. 95d. would purchafe.
What occafioned the extravagance of thofe high prices was, not fo

Vor. L. " Nn much
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much the abundaﬁce of filver, as the abundance of labour and
fubfiftence,. of Whi_ch, thofe Romans had the difpofal, beyond what
was neceflary for their own ufe.. The quantity of filver, of whichs

they had the difpofal; was a good deal lefs than what the command:

of the fame quantity of labour and fubfiftence would have procured:
to them in the prefent times..

Second Sort.

Tue fecond fort of rude produce of which the price rifes in' the-
progrefs of improvement, is that. which human induftry can mul-~-
tiply in proportion to. the demand.. It confifts in thofe ufeful.
plants and animals,, which;. in.-unculﬁvated.com1ntries, nature: pro-
duces with fuch profufe abundance, that they. are. of little or no-
value, and which, as cultivation. advances; are: therefore forced to-
give place to fome more profitable produce. During a long period:
in the progrefs.of improvement, the qpantity. of thefe is. continually.
diminifhing, while at the fame time the demand for them is.continu--
ally increafing.. Theirreal value,.therefore, the real quantity.of la=
bour which they will purchafe. or command, gradually.rifes, till atlaft
it gets fo high as to render them as profitable a produce as any:
thing elfe which human induftry. can raife upon the moft:fertile:
and beft cultivated land.. When it has-got fo high it: cannot welli
go higher. 1f it did, more land, and more induftry. would.foon be.
employed toincreafe their quantity..

Waen the price of cattle,, for example,. rifes {o high that: it is-
as profitable to cultivate land in order. to raife food for: them, as. in
order to raife food for man,, it cannot well go higher. 1f.it.did, more
éorn land would foon be turned. into pafture. The extenfion of
tillage, by diminifhing the quantity of wild pafture, diminifhes the
quantity of butcher's-meat which the country naturally produces
without labour or cultivation, and by increafing the number of

thofe
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thofe who have either corn, on what comes to the fame € -HII&P.
thing, the price of corn, to give in exchange for it, increafes the . \wey—s

demand. . The price of butcher’s - meat, therefore, and confe~ -
_quently of cattle, muft gradually rife ill jt gets fo high that it

becomes as profitable to employ the moft fertile and beft cultivated
{ands in raifing food for them as in raifing corn. ~ But it mut
always be late in the progrefs of improvement before tillage can
e fo far extended as to raife the price of cattle to this height; and
till it has got to this height, if the country is advancing at all, their
price muft be continually rifing. There are, perhaps, fome parts of
Europe in which the price of cattle has not yet got to this height.
1t ‘had not -got to this height in any part of Scotland before the
union. Had the Scotch cattle been always confined to the market
of Scotland, in a country in which the quaitity of land, which
can be applied to no-other purpofe but the feeding of cattle, is- fo
great in proportion to what can be applied to other ‘purpofes, it is
fcarce poffible, perhaps, that their price could ever have rifen fo
high as to render it proﬁfable to cultivate land for the fake of feed-
ing them. In England, the price of cattle, it has alrcady been
obferved, feems, in the neighbourhood of London, - to have got
to this height about the beginning of the laft century; butit was
much later probably before it got to it through -the greater part of

_the remoter counties; in fome of which, perhaps, it may fcarce

yet have got to it. Ofall the different fubftances, however,” which

-compofe this fecond fort of rude produce, cattle is, perhaps, that

of which the price, in the progrefs of improvement, rifes firft to

this height.

TiLL the price of cattle, indeed, Tias gotto this height, it feems

_fearce poffible that the greater part, even of thofe lands which are

capable ‘of the higheft cultivation, can be «ompletely cultivated.
In all farms too diftant from any town to ‘carry manure from it,
Nna2 that
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BOOK thatis, in the far greater part of thofe of every extenfivé couftry,

its actual produce.. A portion of this wafte land, however, after CH A P,
t—— the quantity of twell-cultivated land muft be.in proportion to the

having been paftured in this wretched manner for fix or feven years M

quantity of manure which the farm itfelf produces; and this again
muft be in proportion to the ftock of cattle which are ‘maintained
upon it.  The land is manured either by pafturing the cattle upon
it, or by feeding them in the ftable, and from thence carrying out
their dung to it. . But unlefs the price of the cattle be fufficient to
pay both the rent and profit -of cultivated land, the farmer cannot
afford to pafture them upon it; and he can fill lefs afford to feed
them in the ftable. It is with the produce of . improved and
cultivated land only, that cattle can be fed in the ftable; be-
caufe to collett the fcanty and fcattered produce of wafte and un-
improved lands would require too. much labour and ‘be too ex~

penfive. If the price of the cattle, therefore, is not fufficient to.

pay for the produce of improved and cultivated land, when they
are allowed to pafture it, that price will be ftill lefs fufficient to
pay for that produce when it muft be collefted with a good deal
of additional labour, and brou:giit into the ftable to them. ' In thefe
“circumftances, therefore, no moie cattle c'an,.with prbﬁt,‘ be fed in
the ftable than what are neceffary for tillage. But thefe can never

afford manure enough for: keeping conftantly in good condition,
all the lands which they are capable of cultwatmg What they
afford .being infufficient for the whole farm, will naturally be re-

“ferved for the lands to which it can be moft advantageoufly or-

conveniently apphed, the moft fertile, or thofe, perhaps, in ‘the
l]ElgthlllhOOd of the farm- -yard.. Thefe, therefore, will be kept
conftantly in good condition and fit for tillage. The reft will,

the greater part of them, be allowed to lie wafte, producing.
“{carce any thing but fome-miferable paftuze, juft- fufficient to keep.

alive a few ftraggling, half-ftarved cattle; the farm, though much

<underftocked in proportion to what would be neceffary for its com-.

plete cultivation, being very frequently overftocked in proportion to
B 4 its.

together, may be. ploughed up, when it ‘will yield, perhaps, a
poor crop or two of bad oats, or of - fome other coarfe grain; and
then, being entirely exhaufted, ‘it muft be refted and paftured again
as before, and another portion ploughed up to be in the fame
manner exhaufted and refted again in its. turn. Such accordingly
was the general fyftem.of management all over the low country of
Scotland before the union.. The lands: which were kept con-
ftantly well manured and in good' condition, feldom exceeded a-
third or a fourth part of the whole farm, and fometimes did not
amount to a fifth or a fixth part of it. The reft were never ma-
nured, but a certain. portion of them was in its turn, notwith-
ftanding, regularly cultivated and exhaufted.  Under this fyftem"
of management, it is evident,, even that part of the lands of Scot-
land which is capable of good cultivation, could produce but_ little-
in comparifon of what it may be capable of producing. But how
difadvantageous foever this fyftem may appear, yet before the union
the low price of cattle feems to have rendered it almoft unavoid-
able. If, notwithftanding a greatrife in their price, it ftill con-

- tinues to. plevml through a confiderable part of the countly, it is

owing in many places, no doubt, to ignorance and attachment to
old cuftoms,. but in moft places to the unavoidable obfhuaxons
which the natural courfe of things oppofes to the mlmedmte or
1peedy eftablithment of a better fyftem: firft, to the povexty of

_the tenants, to their not havmg yet had time to '1cquue a [’cock of )

cattle fufficient to cultlvate their-lands more completcly, the fame
rife of price which would render it advantageous for them to main-
tain a greater ftock, rendering it more difficult for them to. ac~.
quire it; and, fecondly, to their not having yet had time to put
their lands in condition to maintain this greater ftock properly,

: fuppofing they were capable of acquiring it.. The increafe of:

frock:
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B 09 K ftock and the improvement of land are two events which muft go
t—y~J hand in hand, and of which the one can no where much out-run

the other. Withoutfome increafe of ftock, there can be fcarce any
improvement of land, but there can be no confiderable increafe
of ftock but in confequence of a confidérable improvement of

land; becaufe otherwife the land could net maintsin it. ‘Thefe -

natural obftrutions to the eftablifhment of a better fyftem, can-
‘not be removed 'bixt- by along courfe of frugality and induftry; and
half a-century or a-century more, perhaps, muft pafs .aﬁay'befol-e
‘the old fyftem, which is wearing out gradually, can be completely
abolifhed through all the different parts of the country. Of all
commercial ‘advantages, however, which Scotland has derived from
‘the union with England, this rife in the price of cattle is, per-
haps, the greateft. It has not only raifed the value of all ‘highland
cftates, but it has, perhaps, been the principal caufe of the im-
‘provement of the low country. ‘ ‘

In all new colonies the great quantity of wafte land, which
‘can for many years be applied to no other purpofe but the feed-
ing of cattle, foon renders them extremely abundant, and’ in
every thing great cheapnefs is the neceffary confequence of great
abundance. Though all the cattle of the European colonies in
America were originally carried from Europe, they foon multi-
plied fo much there, and became of fo little value, that even
horfes were allowed to run wild in the woods without any -owner
thinking it worth while to claim them. It muft be a long time
after thg “firft eftablifhment of fuch colonies 'before it can become
profitable to feed cattle upon the produce of cultivated land.
The fame caufes, therefore, the want of manure, and the dif-
proportion between the ftock employed in cultivation, and the
land which it is deftined to cultivate, are likely to introduce there

@ fyftem of hufbandry not unlike that which ftll continues to
7 . take
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ﬁke place in: fo-many parts- of Scotland. Mr. Kalm, the Swedifh CI}‘(? P,

traveller, when he gi
of the Englifh colonies in: North: America, as he-found it in 1749,

obferves, accordingly, that he can: with difficulty: difcover there-
the charader of the: Englifh nation,” fo- well fkilled in. all the:
different branches of agriculture; Tliey make fcarce-any  manure:
for their corn. fields, he fays; but when one. piece of ground has.
been exhaufted by continual cropping, they clear and cultivate:
another piece of frefh land ;. and: when that is exhaufted, proceed.
to a third. Their cattle are allowed to.wander through the woods:
and other uncultivated grounds, where “they- are half ftarved ;
having long ago-extirpated almoft all the annual grafles by cropping;
them too early in the fpring,. before they had time to form their-
flowers,. or to. fhed their feeds. The annual grafles were, it
feems, the beft natural grafles in that part of North. »A>merica 3
and- when t.he-'Europeans firt fettled:. there, they ufed to grow
very thick, and to- rife- three or four feet high.. A piece of
ground: which, when he wrote; could. not maintain one Cow,.
would in former times, he was affured, have maintained four,.
each. of which: would have given four times the quantity of milk,.
which that one  was capable of giving. The poornefs of the:

pafture had, in his. opinion, occafioned the: degradation of their

cattle, which degenerated: fenfibly from.-one: generation to.another.

They. were: probably not. unlike that ftunted breed. which was.
common all. over Scotland: thirty or forty years ago, and which is:
now fo much mended: through the greater partof the low country,,’
not fo much by a change of the breed, though that expedient has.
been employed. in. fome. places,. as by a more. plentiful. method ofi

feeding them.

‘Taouen- it is late, therefore, in the-progrefs of improvement:
before cattle can bring fuch a. price as. to. render it: profitable to.
cultivate:

ves an account of the hufbandry of fome ‘=t
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BOOK cultivate land foi” the ‘fuke of . feeding. them ; yet of:all .the dif:
s ferent parts’-which’ compofe this fecond fort of rade piroduce,’ they

N 1)alts of EuroPe. Yo e

are perhaps the firft'which bring' this price; becaufe till they bring
it, it feems impoffible that improvement can be brought near
even to that:degieé of petfeéhon to Wthh it has.arrived in many

As cattlc are among f thc ﬁr& fo pexhaps vemfon is among the
laft parts of this fort of rude - ploduce whlch bring this price.
I‘he price of venifon i in Gleat Bnt'un, how extlavagant foever
it may appear, is not near, fufﬁcxent to compenfate the expence
of a deer park, as is well known to all thofe who have had any
experience in the feeding of deer. If it was otherwife, the feede
mg of  deer would foon become an article of common farming ;
in the fame manner. as_the feedmg of thofe fmall birds called
Turdi was among the antient Romans. Varfo and Columella
aflure us that it was a moft ploﬁtable article. ‘The f'lttenmg of
Ortolans, ~birds of p’\ﬁ”age which arrive lean in_ the country, is
faid to be fo in fome parts of France. If vemfou continues in
fafhion, and the wealth’ and luxury of Great Britain increafe as
they have done for forne time l)a(’f, its pucc may very plobably
rife ftill higher than it is at pr efent

BrTween that period “in “the progrefs - of i 1mpxovement which
brings to its height the price of fo neceffaly an article as cattle,
and that which brings to it the price of fuch a fupe1ﬂu1ty as
venifon, there is a very long interval, in the courfe of which many
other foits of rude produce gradually arrive at ‘their hlghef’c
price, fome fooner and fome later, . according to dlﬂ"erent circum-
ftances. :

Tuus in every farm the offals of the barn and flables will
maintain a certain number of poultry. Thcfc, as they are fed
: with

THE \VEALTH OF NATIONS

with what wauld otheuvxﬁ_ be loft, are a meer fave-all ;
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and as CHARPD

they coft the farmer fcarce any thing, fo he can aﬂbnd to fell i

them for very little. Almoft all that he gets is pure gain, and
their puce can fearce. be fo low as to difcourage him from f&.d-
ing this number.. But in countries ill cultivated, and, thel‘efole,
but thinly inhabited, the poultry, which are thus raifed without
expence, are often fully fufficient to fupply the whole demand.
In this ftate of things, therefore, they arc often as cheap as
butcher’s-meat, or any other fort of animal food. But the whole
quantity of poultry, which the farm 'in this manner produces
without expence, muft always be much fialler than the whole
quantity of butcher’s meat which is reared upon it; and in times
of wealth and luxury what is rare, with only nearly equal merit,
is always preferred to what is common. As wealth and luxury
increafe, therefore, in_ confequence of in’npljovcme_nt_and }culti-
vation, the price of poultry gradually rifes above that of butcher’s
meat, till ‘at_ laft it gets*fo high that it becomes Proﬁta_b[e to cul-
tivate 'land for the fake of fcéding them. , Wh_&ﬁ it has got to
this height, it cannot well go higher. If it did, mere and would
foon_be tmned to this pmpo[e. In feveral provinces of France,
the feeding of poultry is- confidered as a very important article
in rural cconomy, and fuﬁicxently ploﬁtablc to encourage the
farmer to raife a conhdc:rable quantity of Indian cern and buck
wheat for this purpofe. A mlddlmg farmer will there fometimes
have four hundred fowls in his yard. The feeding of poultry
feems, fearce yet to be generally confidered as a matter of o much
1'npoxtanc" in England They are celtamly, however, dearer
in England than in France, as England receives confiderable fup-
plies from France.- In the progre(s of improvement, the period
at which every particular fort of animal food is deareft, . muf} na-
turally be that which immediately preceeds the general pra&iec
of cultivating land for the fake of raifing it. Tor fome time

Vor. 1. : Oo Dbefore
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BOOK hbefore this practice becomes general, the fcarcity ‘muft neceffarily
“\y— raife the price.  After it has become general, new methods of

feeding are commonly fallen upon,- which enable the farmer to
raife upon the fame quantity of ground a much greater quantity
of that particular fort of animal food. "The plenty not only

obliges him to fell cheaper, but in confequence of  thefe improve- )

ments- he can afford to fell cheaper; for "if -he could not afford
it, the plenty would not be of long -continuance. : It hasbeen

~ probably in this manner that the introduétion of clover, turnips,.
carrots, cabbages, &c. has contributed to fink the common price-
of butcher's-meat in the London market fomewhat below what it:

was about the beginning of the laft century..

Tuc hog, that finds his food among ordure, and greedily devours:
many things rejected by every other-ufeful animal, is, like poultry,.

originally kept as a fave-all. As long as the number of fuch ani-

mals, which can thus be reared at little or no expence,. is fully-
fufficient to fupply the demand,. this fort of butcher’s-meat comes.
to market at a much lower price than any other. 'But.when.
the demand rifes beyond what .this quantity can.fupply, when.
it becomes neceffary to raife. food. on purpofe: for feeding: and:
fattening hogs, in the fame manner as for feeding and fatten .’
ing other cattle, the pﬁce neceffarily rifes, and becomes propor--
tionably either higher or lower than that.of. other. -butcher’s-meat, .,
according as the nature of the country, and the ftate of its.
agriculture, happen. to render the- feeding of hogs more or. lefs.
expenfive. than that of other ‘cattle. In France, according to:
Mr. Buffon, the price of pork. is. nearly equal to.that of:
beef. In moft parts of Great Britain it is.at prefent fomewhat:
higher..

" Tup.
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Tue great rife in the price both of hogs am‘l [.)oultfry has in
Great Britain been frequentlyrimputed tq the diminution of the
numbel;'of cottagers and, ther fmall gcc‘upimjs of land; an cvent
which has in every part of :Europe Pcen the immec%iate fore-runner
_of improvement and better cultivation, but which .at. the fame
.time may have contributed to raife the price of thofe articles, both
forewhat fooner and fomewhat fafter .than it would otherwife have

fifen. . As the pooreft family can often maintain a cat or a dog,

swithout any expence, {o the pooreft occupiers of land can commonly
‘maintain a few poultry, or afow and a few pigs, at very little. 'The
Tittle offals of their, own’ table, their whey, tkimmed . milk, and
butter-milk, fupply thofe animals with.a part of their food, and they

. find the reft in the neighbouring fields without doing any (eﬁﬁble

- damage to any body. By diminifhing the number of thofe fmall
, occupiers, therefore, the quantity of -this fort of provifions which
is thus produced at little or no expence, muft certainly have been
a good deal ;diminifhed, and their price muft confequently have
_been raifed both fooner and fafter than it would otherwife have
. rifen. - Sooner or later, however, in the progrefs of improvement,
_it muft at any rate have rifen to the utmolt height to which it is
capable of «1ifing; or to the price which pays the laboui and
_expence of cultivating the land which furnifhes them with food
.as well as thefe are paid upon the greater part of other cultivated
land. - -

THE buﬁhefs; of the da;u:y, Tike tll(:fe(:d‘in.g;r of hogs and poﬁlgx'y,

:. is ‘originally carried on as a fave-all. = The cattle negeﬁhx*i_}y_kept
. upon the farm, - produce more milk than either’ the rearing of their

own young, or the confurgption of , the farmer’s family requires;
and they produce moft at one particuldr feafon., But of all the

. produétions of land, milk is - perhaps the moft ‘pe,riﬂmble? »:[In
_the warm feafon, when it is moft abundant, it will (carce_kcep
S Ooz2 four
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‘BOIO'K four ‘and ‘twenty hours, ‘The ‘farmer, by making it into frefh
A—t— ‘butter, {tores a fmall part of it for a week : by making it into

fult~ butlen, for a year: -and by makmg it into cheefe, he ftoves
a much greater part of it for feverdl years. Part of all thefe is

'xeferved for the afeof his own famxly The reft goes to market,

in ordel to find the’belt price which is to be had, and which can

“fearce- be fo’low s to difeourage him 'from {ending thither -what-

ever'is over and dbove the -ufe of his 6wn famﬂy. I it s very

Aow, indeed, e will be likely o :manage his dairy in 2 very flovenly

and dirty manner, and will fcarce perhaps :think ‘it worth while
‘to have 'a “particular room-or building en purpofe for -it, but
will fuffer the bufinefs to be carried on amidft the fmoke, filth,

and ‘naftinefs of “his-own 'kitc‘hén; ‘as ‘was ‘the cafe of -almoft.

all the farmers dairies in:Scotland thirty or forty years ago, -and
as “is “the ‘cafe of many of them ‘@ill. ‘The fame -caufes which

“gradually raife ‘the price -of ‘butcher’s-mcjat,' t‘he' increafe -of - the
“demand, and, in confequence of ‘the improvement of -the country,

the diminution of the quantity which can ‘be fed at littlé or no
expence, raife, in the fame ‘manner, -that -of the produce of ithe
dairy, of which the price naturally conneéts with. that of butcher’s~
meat, or with ‘the expence -‘of feeding cattle. The - increafe of
price pays for more labour, care, and cleanlinefs. ‘The dairy be-
comes more worthy of the farmer’s ‘attention, -and the quality of its
produce gradually improves. 'The price at laft gets fo high that it
becomes worth while to employ fome of the moft fertile and beft

“<cultivated ‘lands ‘in feeding cattle merely for the pﬁrpofe' ofithe ddiry 5

and when it has got to'this height, it:cannot ‘well go higher. If it

~did, more land would foon be turned to this purpofe. Itfeemsto

have got ‘to this ‘height through ‘the greater part .of England,
where much good ‘land ‘is -commorly -employed in this manner,
If you except the ‘neighbourhood ‘of a - few -confiderable ‘towns,
it feems not yet ‘to have-got to this:height any where in Scotland,

where
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where common farmers feldom employ much good land in _raiﬁ.ng £ Hi‘ R
food for cattle mersly for the purpofe of the dairy. .'The price =y—v

of the produce, -though it has sif;n -very confiderably within

thefe few years, is probably ftill too low to- admit of it. The

inferiority of - the quality, indeed, compared with that of .the
-produce of Englifh dairies, is fully equal to that of the price.

But this inferiority of quality is, petliaps, rather the effect of this
lownefs of price than the caufe of it, -Though the quality was

.much better, the greater part of what is brought to market

could not, I apprehend, in the prefent circumftances. of the
country, be difpofed of at a much better price; and the prefent
prxce, it is probable, .would not pay the ‘expence of the land
and labour neceffary for producing a much better quahty Tlnough
the greater part of England, notw1thﬁandmg the fuperiority of
Pprice,  the dany is not reckoned .a more pmﬁtable employme,qt

.of land than the raifing .of corn, or ‘the’ fattcmn«r of cattle, the

two great -.objefts.of agriculture, Through the greater part pf

Scotland theLefore, it cannot yet be equally p,roﬁtable.

Tue lands of no country, it is evident, can ever be compleatly
cultivated and improved, till once the price - of every produce, which
human induftry is obliged to raife upon them, has got fo high as
to pay for thie expence of .compleat improvement and’.cultivation.
In order te' do-this, the price .of each particular produce muft be

-fufficient, firft, to pay the rent .of good .com land, as it is that

which regulates the rent of the greater part of other cultivated

-land; and, fecondly, to pay the labour and .expence.of the farmer

as well :as they.are commonly paid upon .good corn land ; .or, in

-ather words, -to replace with the oxdinary ploﬁts the ftock which

he employs about it. This rife in the price of each particular
produce, -muft evidently be previous to the i improvement and culfi-
vation of the land which is deftined for raifing it. Gain is the

: engd
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-end of all 1mprovement, and nothing could deferve -that name of
which lofs was to be' the neceffary confequence. But lofs muft be
rthe neceffary confequence of i 1mprovmg land for the fake of a pro-
“duce of - whxch the price could’ never - bring back the expence. If
‘the compleat 1mprovement and cultivation of the country be, as
it moft certainly is, the greateft ‘of all pubhcl\ advantages, this rife
‘in the price of all thofe different forts of rude produce, inftead of
‘being confidered as a pubhck calamity, ‘ought to ‘be regarded as
:the neceffary fore- 1unuer and attendant of the gxeateft of all publick
advantages.

Tms rife too in the nommal or moncy prxce of all thofe d1ﬂ'cxent

. folts of rude pxoduce has' been the’ ‘effect, not “of any degxadatxon

“in the value of ﬁlver, but of a rife in their real price. - They have
“become worth, not only a greater quantity of filver,’ but a greater
: quantity” of labour and fubﬁﬁence than before, * As it cofts a
-greatér quantity of labovii and fubfifténce to bring them to market,
fo when they aré brought thither, . they reprefent or are eqmvalent

0 a greater quantity.

0 R . Lot

T/Jird Soz z‘
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‘THE third and laft fort of 1ude ploduce, of wlnch the price

‘maturally rifes in the progrefs of improvement,. is that in which the

efficacy of human induftry, in augmentmg the quantity, is either
limited or uncertain. ~Thougl the real price of this fort of -rude
produce, therefore, naturally tends'to rife in the progrefs of im-

_provement, yet, according as different accidents happen to render

the efforts of human induftry more or lefs fuccefsful in augment-
ing the quantity, it may happen fometimes even to fall, fometimes
to continue the fame in very different periods of improvement, and
fometimes to rife more or lefs in the fame period.

THERE
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Tucre are fome forts, of rude produce which nature, has ‘ren-
dered a kind of dppendages to other forts; fo that thc quantxty “of
the one which any country can afford, is neceflarily limited by that:
of the other. . The quantity of wool or. of raw hides, . for. example,
\vlndx any countxy can afford, is. ncceﬂ'auly hmltcd by the numbex
{mall catt]e that are kcpt in it The i’cate of its:
2d the natuxc of 1ts ag 'cultmc, ag'un neceﬂ'arxly
detmmmc tlus 1mn1be1., o '

of glefxt and

Tue fame caufes, which in tlie-pro orefs of 1mprovement gra--

dually raife the -price:of butchei’s: m: fhould , have the.fame *

“effect, it may be thought; upon the prices.of .wool and raw:hides; .
and: raife themtoo.nearly. in-the. fame proportion.. It probably -
would be fo, .if in the rude beginnings of improvement the market -

for the latter commodmcu was cnnﬁned within as narrow bounds as :
that:for the.former.i. But the extent; of the1r re(pe&we malkets is:
commonly extreamly differente. o Foo

f'*',i-,'; P PR BT ;
Tz market for butcher 5 meat is almoﬁ every - wheie* confified :
to- the country which produces it~ Ireland, and fome" part of

Britith Ameuca indeed, carry-ona’ conﬁderablc trade in falt’ pro- -
vifions ; but they ‘are, I believe, the only countries’ iv the .com- -

mercial world which do fo, or which export to other- countrles any -
onﬁdemble part of their butcher s-meat. .

Tue market for. wool .and ‘raw hldes, on  the contrary, is in:
the rude. begmmngs of improvement very feldom confined fo" the -
country which ploduces them.. Tliey caneafily be tranfported to -
diftant. countries; ~ wool w1thout any, prepaldtlon, and ‘raw hzdes

" with very, httle, and as they are the mateuals of- mzmy manufac« .
tures, the mduf’uy of othe1 countues may occaﬁon al demand for -

4 ' " them, .
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BOOI\ them, though that of the country whiich produces them mxght
—v—J bt occafion auy

IN countries ill culnvated and therefore but thmly 1nhab1tcd
the pnce of the. wool and the Lide bears always a much greater
proportion to that of the whole beaft, than in countrics where,
improvement and populatlon being further advanced, . there is more
demand for butcher’s-meat. Mr. Hume' obferves, , that in the
Saxon times, the fleece was eftimated at two-fifths of the value
of the whole fheep, and that this was much above the propoition
of its prefent eftimation. 1In fome provinces of Spain, I have
beén ‘affured, the fheep is frequently killed merely for the fake of
the flecce and the tallow. . The carcafe is often left to rot:upon
the ground, or to be devoured by beafts and birds of prey. If
this fometimes happens even in Spain, it happens almoﬂ conftantly
in Chili, at Buenos Ayres, and in many other parts of Spanifh

America, where the horned cattle are almoft conftantly killed

merely for the fake of the hide and the tallow. - This too ufed to
happen almoft conftantly in Hifpaniola, while it was infefted by
the Buccaneers, and before the fettlement, 1mplovement and popu-
loufnefs of the French plantauons (which now extend round the
coaft of almoft the whole weftern half of the ifland) had given
fome value to_ the cattle of the Spaniards, who fill continue to
poflefs, not only the ea&ern part of the coaft, but the whole inland
and mountainous part of the country.

TuoucH in the. progrefs of improvement and population, the -

price‘ of the whole beaft neceffarily rifes, yet the price of the carcafe
is hkcly to be much more affefted by this rife than that of .the

- wool and the hide. The market for the caxcafe, being in the rude

.ﬁate of Iocxety conﬁned alwqys to the country which ploduces it,

muﬁ: neceﬂ'auly be extended in pxopomon to the improvement
7 and
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and population of that country. But the market for the wooland C€HA P.
the hides even of a barbarous country often extending to the whole twmy—d

commercial world, it can very feldom be enlarged in the fame
pwpox tion. The ftate of the whole commercial world can feldom
be much affe¢ted by the improvement of any particular country ;
and the market for fuch commodmes may remain the fame or very
nearly the.fame, after fuch improvements, as before. It fhould
however in the natural courfe of things rather upon the whole be
fomewhat extended in confequence of them. If the manufutures,
efpecially, of which thofe commodities are the materials, {hould
ever come to flourifh in the country, the market, though it might
not be much enlarged, would at leaft be brought ‘much nearer to
the place of growth than before; and the price of thofe materials
might at leaft be increafed by what had ufually been the expence
of tranfporting them to diftant countries. Though it might not
1ife therefore in the fame proportion as that of butcher's-meat, it
ought natmally to ufe fomewhat, and it ought ce1tamly not to
fall i

In England, however, notwithftanding the flourithing ftate of

its woollen manufacture, the price of Englifh wool has fallen very
confiderably fince the -time of Edward III. There are many
authentick records which demonfirate that during the reign of that
prince (towards the middle of the fourteenth century, or ahout
1339) what was reckoned the moderate and reafonable price of the
tod or twenty-cight pounds of Englifh wool was not lefs than ten
{hillings of the money of thofe times *, containing, at the rate of
twenty-pence the ounce, fix ounces of filver Tower-weight, equal
to about thirty fhillings of our prefent money. In the prefent
times, one and twenty fhillings the tod may be reckoned a good

Vor. I, Pp price

* See Smith’s Memoirs of Wool.
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BOOR price: for very good: Engliflt. wool., 'The méney-price. of wool,
. therefore;. in: the: time-of Edward IIL,. was toits: money-prieein the:

prefént times as:tem. to;fevens. . The- fuperiority: of its: real: price was:
fiill greaten. At tlierate of fix: fhillings and:eight-pence the quar-
ter, ' ten fhillings. was in thofe ancient. times the -price: of twelve:
buthels,of wheatr: = At the: rate:of twenty-eightfhillings: the:quarter,.

one-and twenty fhillings: is: i the: prefent: times the ‘price of fix:-

bufhels only. . The proportion: between: the! real. prices of ancient
and: modern: times, therefore, is asitwelve to:fix, or as: two:to one..
In: thofe ancient times a tod: of wool: would: have: purchafed twice
the quantity of: fubfiffence which: it wilk purchafe: at: prefent ;. and
confequently: twice the quantity of labour; if the real. reeonpencer
of. labour had:been:the fame in both: periods;

. THis degradation both: in. the real and. nominal. value.of wool
could. never have happened in. confequenceof the natural courfe of.
things. It has accordingly been the effect of violence and artifice :.
Firft, of the abfolute prohibition of exporting wool from Eng-
land; Secondly, of the permiffion of importing it from all othe!
countries duty free; Thirdly, of the prohibition of exporting it
from Ireland to any other country but England. Th confequence
of thefe regulations, the market for Englifti wool, inftead of
Being fomewhat extended in confequence of ‘the improvement of
England, has been _confined' to the home market, where tlie wool
of all' other countries is allowed” to come into 'competition with
it, and where that ‘of Ircland is forced into competition with. it.’
As the woollen manufa&tures. too of Ireland are fully as much dif-
cowraged as is confiftent with juffice and fair dealing, tiie Irifh
cani work up but a frnall part of their.own wool at home, and
are, therefore, obliged' to fend a greater proportion of it to Great

Britain, the only market they are allowed.

I uave

“THE WEALTH OF NATIONS.":"

I mave not been ableto find any fuch authentick records con-
cerning the price of raw hides in ancient times. Wool was com-
monly paid as adubfidy to the king, and its valuation in that fubfidy
afcertains,” at leaft in fome degree, what was its ordinary price.
But this feems not to have been the cafe with raw hides. ~Fleet-

- wood, however, from an account in. 1425, between the prior. of

Burcefter Oxford and dne of his canons,.gives us their price, at
leaft as it was frated, upon that particular occafion’: viz. five ox
hides at twelve fhillings ; five cow hides at feven fhillings -and
three-pence ; ﬂlirty-—ﬁx heeps fkins of two years old at nine fhil-
lings ; {ixteen calves fkins at two fhillings. In 1425, twelve fhil-
lings contained about the fame quantity of filver as four and twenty
fhillings of our prefent money. -An -ox hide, therefore, was in
this account valued at the fame quantity of filver as 4s. 4ths
of our prefent money. Its nominal price was a good deal lower

‘than at prefent. But at the rate of fix fhillings and eight-pence

‘the quarter, twelve fhillings would in thofe times have purchafed
fourteen bufhels and four-fifths of a bufhel of wheat, which, at
three and fix-pence the bufhel, would in the prefent times coft
51s. 4d.  An ox hide, therefore, would in thofe times have
purchafed as much corn as ten fhillings and three-pence would
purchafe at prefent. Its real value was equal to ten fhillings
and three-pence of our prefent money. In thofe ancient times,
when the cattle were half ftarved during the’ greater part of the
winter, we cannot fuppofe that they were of a very large fize. An
ox hide which weighs four ftonc of fixteen pounds averdupois, is
1ot in the prefent times reckoned a bad one ; 5 and in thofc ancient
‘times would probably have been reckoned a very good one. But
at half a crown the ftone, which at this moment (February, 1773)
1 underftand to be the common price, fuch a hide would at prefent
coft only ten fhillings. Though- its nominal price, therefore, is
higher in the plefem: than it was in thofe ancient nmes, its real

Ppa2 price,
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BOIOK price, the real quantity of fubfitence which it will purchafe or

. - i parti f; . CHAP.
wealth depends upon the profperity of their particular manufacture 24
v command, is rather fomewhat lower. The price of cow hides, as

They have accordingly been much lefs favoured. The exportation t———d

ftated in the above account, is nearly in the common proportion to
that of ox hides. That of fheep fkins is a good deal above it.
‘They had probably been fold with the wool. ‘That of calves fkins,
on the contrary, is greatly below it. In- countries where the
price of cattle is very low, the calves, which are not intended to be
reared in order to keep up the flock, are generally killed very
young ; as was the cafe in ‘Scotland twenty or thirty years ago.

It faves the milk, which their price would not pay for. Their {kins, ,

therefore, are commonly good for little.

Tur price of raw hides is a good deal lower at prefent -
than it was a few years ago; owing probably to the. taking off -

the duty upon feal fkins, and to the allowing, for a limited time,
the importation of raw hides from Ireland and from the plantations

duty free, which was done in 1769. Take the whole of the-

prefent century at an average, their real price has probably been
fomewhat higher than it was in thofe ancient times, The nature
of the commodity renders it not quite fo proper for being tran-.
fported to diftant markets as wool. It fuffers more by keeping. .
A falted hide is reckoned inferior to a frefh one, and fells for a
lower price. 'This circumftance muft neceffarily have fome ten-
dency to fink the price of raw hides produced in a country which
does not manufaéture them, but is obliged to export. them ; and:
comparatively to raife that of thofe produced . in a.country which.
does manufacture them, It muft have Hme tendency to fink their -
price in a barbarous, and to raife it in an improved and manu-
faCturing country. It muft have had fome tendency. therefore to .
fink it in ancient, and to raife itin modern times, Our. tanners .
befides have not been quite fo fuccefsful as our clothiers in con-
vincing the wifdom of the nation that the fafety of the common- .

wealth .

of raw hides has, indeed, been prohibitefi, and de.c‘lared a nui-
fance: but their importation from foreign countries has been
fubjedled to a duty; and though this duty has 'be(?n tak.en off from
thofe of - Ireland and the plantations (for the limited time of five
years only) yet Ireland has not been c.onﬁned to the max:ket of
Great Britain for the fale of its furplus hides, or of thofe which arc
not manufaétured at home.  The hides of common cattle have
but within thefe few years been put among the enumerated commo-
dities which the plantations can fend nowhere but to tfhc n.lothexf
country ; neither has the commerce of Ireland been in this cafe
opprefled hitherto in order. to fupport the manufaétures of. Grea.t,

Britain..

WaATEVER. regulations tend to fink the price cither of '.wooi
or of raw hides below what it naturally would be, mu['t,;m_ an
improved and cultivated country, have fome tendency to raife the
price of butcher’s-meat. The. price both of .the great and fmal] .
c'attle, which are fed. on improved and cultivated land,_muﬁ.be
fufficient to pay the rent which the.landlo‘rd, and the profit lench
the farmer has reafon to expe from improved and cultivated
land. If itis not, they will foon ceafe to feed them. VVhatc?vcr
part of this price, therefore, is not paid by the wool and the hide, .

muft be paid by the carcafe. The. lefs there is paid for the one, .

the more muft be paid for the other. In what mam?cr‘ th%s price
is to be divided upon the different parts of the bea.&, is indifferent
to the landlords and farmers, provided ‘it is all paid to t.hem. In
an improved and cultivated . country, therefore, their intereft as.
landlords and farmers cannot be much affeCted by, fuc.h.r.egula,
tions, though their intereft as confumers may,.by the rife in the
price of provifions, It would be quite otherwife, h_owew.:r, in an
' 4 . unimproved..
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- As the efficacy of humam in‘du&}:y,' in increa’ﬁrfg' ‘fhé quaﬁtﬁg CF}"JAP
or of raw’ hideés,: is limited,. fo far ag it depends upom L=
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BOOK unimproved and uncultivated country, where the ‘gieater  part of

v~ thelands could be applied to no other purpofe but the feeding of either of wool

cattle, and wheve the wool and the hide thade the principal part of
the value of thofe cattle. Their intereft as :landlords and farmers
would in this.cafe be very deeply affeéted by {fuch regulations, and
their intereft as confumers very little. The fall in the price of the
wool and the hide; would not ‘in this cafe raife the price of the
carcafe; becaufe the greater part of the lands of the country being
applicable to no other’ purpofe but the feeding of cattle, the fame
number would ftill continuc to .be fed. The fame .quantity of
butcher’s-meat would ftill come to market. ‘The demand for it
would be no greater than before. Its price, therefore, would be
“the fame as before. The whole price of cattle wonld fall, and
along with it both the rent and the profit of all thofe lands of which
cattle was the principal produce, that is, of the greater part of the
lands of the country. The perpetual prohibition of the exportation
of wool which is commonly, but very falfely, afcribed to Edward
I1I, would, in the then circumftances of the country, have been
the moft deftruétive regulation which could well have been thought
of. It would not only have reduced the actual value of the greater
part of the lands of the kingdom, but by reducing the price of the
moft important fpecies of fmall cattle, it would have retarded very
much its fubfequent improvement.

Tur wool of Scotland fell very confiderably in its price in con-
fequence of the union with England, by which it was excluded from
the great market of Europe, and confined to the narrow one of
Great Britain. The value of the greater part of the lands in the
fouthern counties of Scotland, which are chiefly a {heep country,
would ‘have been very deeply affeted by this event, had not the
rife in the price of butcher’s-meat fully compenfated the fall in the
price of wool. )

7 As'

e,

R e

the produce of the country where it ivexerted!; fof it—.is' uneertain {'9‘*
far ascit. depends: upon tlte . produce: of other cbu'ntr@s. It fo fm{.
depends, not fo much upon the quantity which tliey pr‘é‘d‘ute,'- as
upon that which they do not manufa&grc 3 and uponI the reftraints
which they may ot may not  think propet: to’ impofe upont the ex-
portation of this fort: of rude produce;. Thefe circuriftaniecs; as
theﬁ are: altogether indepentlent of - domefticki induﬁrr‘y, - for thieyt
neceffarily render thie efficacy of its: efforts' more or lefs” uncertain.
Ini multiplying this: fort of rude produce,. therefoie, the: efficacy of
human-. induftry is not only. limited,. but-uncertai..

- Tn- multiplying another very important fort QF rud‘é produce,
the quantity of filli- that is” brouglit to market, it is likewife botl’
limited- and uncertain: It is limited! by the" local fituation: of the’
country,- by the proximity or’ diftance of ity differeiit™ provirices’
from the fea,” by the number of its lakes and’ rivers,” atd’ b"y what'
may be called the fertility or barrennefs of thofe feas, lakes and
rivers; -as to this-fort’ of rude’produce. As population inicieafes, as
the annual’prediice of - the'land and labour of ‘the' country grows
greater and’ greater, there comicto” be more"’b’uj?ers” of fifh, and*
thofe buyers too have a’ greater quarntity and variety'of other goods,
or, what is the fame thing, the price of a greater quantity and
variety of ‘other goods; -to buy with: Biit it will generally be'im-
poffible'tofpply the'great'and extetided mirkér witliout employing a”
quanitity of labour greatér thatr'in’ proportion to what Kad been re=
quifite for fupplying thenarrow and confiried one.’ A'market which,
from ‘réquiring only: one’ thoufand, comes to require annually teil
thoufand’ tun’ of fifli; can féldom* bie fupplied “withiout ' eniploying
niore than' tén times the” quantity of labour which' Kad' before beci’
fafficient to fupply it. The filly nuft gerierally lie fought’ for at’ a’

greater
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diftance, “larger veffels muft be employed, and more éx-
penfive” machinery of every kind made ufe of. The real price
of this commodity, therefore, naturally rifes in the progrefs of

improvement. It has accordingly done - fo, I believe, more or lefs
in every country. ’ :

Tuouen the fuccefs of a particular day’s fithin

g may be a very
uncertain matter,

yet, the local fituation of the country being
fuppofed, . the general efficacy of induftry in bringing a certain
quantity of fifh to market, taking the courfe of a year, or of
feveral years together, it may perhaps be thought, is certain
enough; and it, no doubt, is fo. - As it depends more, however,
upon the local fituation of the country, than upon the ftate of
its wealth and induftry; as upon this account it may in different
countries be the fame in very different periods of improvement,
and very different in the fame period; its conneétion with the ftate
of improvement is uncertain, and it is of this fort of uncertainty
that I am here fpeaking,

"IN increafing the quantity of the different minerals and metals
which are drawn from the bowels of the earth, that of the more

precious ones particularly, the efficacy of human induftry feems
not to be limited, butto be altogether uncertain,

THE quantity of the precious metals which is to be found in
any countfy is not limited by a.ny thing in its local fituation, fich
as the fertility or barrennefs of its own mines. ‘Thofe metals
frequently abound in .countries which poffes no mines, Their
quantity in every particular country feems to depend upon two dif-
ferent circumftances; firft, upon its power of purchaling, upon the
ftate of its induftry, upon the annual produce of its land and la-
bour, in confequence of which it can afford to employ a greater

or
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i 3 of other countries; and,. fecondly, upon the
n“n'i?,OLOf;ml:;r‘;:Z{:fs of the mines which may happen at any
fertl‘ltylar time to fupply the commercial world with thofe metals.
x’;llz:c uu:mtity. of thofe metals. in the: countrie.s: mol"c‘ remote fl:om
the r;}ines, muft be more or lefs affeCted by th1s‘fertxh.ty or l;altxl:;z
nefs, on account of the eafy and cheap“tranfportat}on o thole
metals,. of their fmall bulk and. great value. Their gu:nbl ythe
China and. Indoftan muft. have. been. more or lefs affette , Y
abundance-of the. mines of America.

So far astheir quantity in anyparticular country depends upen.

thie former of thofe two circumftances- (the power of purchafing), )

their. real:price, like: that of all other luxuries and fuperﬂli;tlés; r:;
Tikely to rife:with: the wealth and improvement of 'the C(})ll.ll’;‘ 1y-, 've. :
to fall- with- its: poverty. and depreflion. Countries-whic ﬂ*léd 2
great: quantity. of labour and fubfiftence to {pare, can: affor e.:of.
purchafe any: particular quantity of thofe metals at the e.xp‘enn;1 iCh.
a.greater quantity of labour'and fubfiftence,. than. countries. w

have 1efsi to- fpare.

So-faras. tHeir. quantity in:any particular. country depends urpox;;'
the latter ofi tliofe: two. circumftances: (the fertility or. b‘arrenne ;‘1 o
the mines: which happen: to fupply the commercial worl‘dl)vbtleu
real’ price;, the:real-quantity of labour and fu?ﬁﬁence which tller);:
will:purchaf€. or. exchange. for, wil'l, l?o:doubt;,.ﬁnk m;)reborrcer:l s
in.proportion to:thefertility, and rife in.proportion to the bar
‘nefs of thofe mines.

'I"'Hé'fe'rtili'ty*or Bartennels.of thie mines, however,. which may:

happen’ at- any- particular- time- to* fupply the commercial: worl(?‘,
is
- Vor. L~ - Qgq
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B OIO K jisa circmh&ancc which, it is evident, may have no fort of con-
-~ nection with the ftate of mdu[’uy ina particular country. It feems

even to have 1o very neccflary connection with that of the world
in’ general. As arts and commerce, indeed, gr adually {pread
themfelves over a greater and a greater part of the earth, the fearch
for new ‘mines, beirig extended over a wider furface,. may have
fomewhat a better chance for being fuccefsful, than when confined:

within narrower bounds. . The difcovery of new mines, however;. .

as the old ones come to be gradually- exhaufted, is a matter of the
greateft uncertainty, and fuch as no human fkill or induftry can-
enfure. All indications, it is acknowledged, are doubtful, and:

the attual difcovery and fuccefsful working of a new mine can.

alone afcertain the reality of its value, or even of its em{’cence In
this fearch there feem to be no certain limits either to the poflible:
fuccefs, or to the poffible difappointment of human mdu[hy In the:
courfeof a century or two, it is poffible that new mines may be
difcovered more fertile than any that have ever yet been” known ;-

and it is juft equally poffible that the moft fertile mine then known:

may be more barren than any that was wxought before the dife:
covery of the mines of America. Whether the one or the other-
of thofe two events may happen to take place, is of very little im=!

portance to the real wealth and profperity of the world, to the:
real value of the annual produce of the land- and labour of man- -

kind.  Its nominal value, the quantity of gold and filver.by. which: .

this annual produce could be expreffed or reprefented, would, no:

doubt; be very different; but its real value,. the real quantity of
labour-which it could- purchafe or command; would be precifely.
the fame. A fhilling might in thé one cafe reprefent no’ more la-.
bour than a penny does at prefent; and a penny.in the other might
reprefent as much as a fhilling does now. But in the one cafe -
he - who had a fhilling in his pocket, would be no richer-than he -

whio has a penny at prefent; and in. the. other he who had a penny; -

would ;
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“would bejuftas rich as he who has a fhilling now. The cheapnefs C H A P.

and abundance of | gold 'md filver phte, would be the fole advantage h—-r-'

which the world could derive from the one event, and the dear-
nefs and fearcity of thofe trifiing fuperfluities the only mconvemency

" it could fuffer ﬁom the other.

Conc/z_l/' on qf the Digr gﬂan concerning fée Varmtzom in i/u' Value
qf Silver.

Tag’ gleater part of the _writers who havc colle&cd the money

PIXCCS of things in antient times, ‘feem to have confidered the

low money price of corn, and of goods in genelal or, in other

“words, the high value of gold and filver, as a pxoof not only of

the fcarcity of thofe metals, but of the poverty and barbauﬁn of
the country at the time when it took place This notlon is con—
neted with the fyftem of political ceconomy which reprefents na-
tional wealth as confifting in the abundance, and national poverty
in the fearcity of gold and filver; a fyftem ‘which I thall endeavour
to, explam and examine at great length in the fourth book of this
enqun y.. Ifhall only obfelve at pr efent, that the high value of thc
precious metals can be no . proof of the poverty or banbanﬁr} of
any particular country at the time when it took place. Itisa
proof only of the barrennefs of the mines which happened at that
time to fapply the commercial world.. A poor countly, as it
cannot afford to buy more, fo it can as little afford to pay dearer
for gold and filver than a rich one; and the value of thofe metals,
therefore, is not likely to be lugher in. the former than in the
latter. In China, a country much. richer than any part of Eu-
rope, the value of the pu:cmus metals is much higher than in any
part of Europe. As the wealth of Europe, indeed, has increafed
greatly fince the difcovery of the mines of America, fo the value

Qqz , of
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of igold -and filver as ;gradually diminithedl.” This .diminution of
‘their vdlue, showever, ‘has’ not 'been iowing “to-the -increafe iof the
“real wealth ‘of Europe, ~of ‘the «annwal -produce df its'land and:la=
‘hour, -but :to thezaccidental :difeovery of more abundant mines than:
any that were known before. ‘The increafe:df the'quantity:of gold
and filver in Europe, and the increafe of its manufatures and agri-

culture, are two events which, though they have happened nearly -

“about " the ‘fame time, yet have arifen from -very different caufes,
and have fearce any natural connection with one another. The
one has arifen from a mere accident, in which neither prudence
“nor “policy “either had or could"have any fhare: The other from

“the fall of “the “feudal fyftem, and from the cftablifhment of a

‘government ‘which -afforded to induftry, the only encouragement
“which it ‘requires, “fome tolerable fecurity that ‘it {hall enjoy the
fraits of :’its’own-‘labc‘n_lr. “Poland, where"thg-"feudal"ffyﬂgm"i’ciu
conitinues “to take place, is at this day as'beggarly a country as'it
was before the difcovery of America. The money price of corn,
“however, "has. rifen; the real value of the precious metals has fallen
in Poland, in the fame manner asin other parts of Europe. “Their
quantity, therefore, muft have increafed there as in other places,
and pearly in"the fame proportion to the annual produce of its.
land and labour. This increafc of the quantity of thofe metals,
however, 'has not, it feems, increafed that annual produce, -has
neither ‘improved the manufaGtures and agriculture of the country,,

" nor mended “the circumftances of its inhabitants. Spain and Por-
‘tugal, the countries which poffefs. the mines, are, after Poland,

perhaps, the two moft beggarly countries in Europe. ~The value
of ‘the "precious metals, ‘however, - muft be lower in *Spain and

“Portugal than in any other part of Europe; as they come from
“thoft countries to all other parts of Europe, loaded, not only with,

a freight and an infurance, but with the expence of fmuggling,
their exportation being either prohibited, or fubjected to a duty. ‘In
: ‘ Pproportion

rproportion’ to:the annual
‘fore, stheirrquantity
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the greater part of Europe. .- Though the feudal fyftem thas been
abolifhed in Spain and Portugal, it has-not been' fucceeded by a
much better.

‘As 'the low value of -'g(’)l’d and filver, therefore, is-no-proof of the

'wealth and flourifhing ’Pcz_{té of the country where 'it. takes; place
“fo neither is ‘their high valtg, ‘or the low ‘money price either of

goods in'general or of ‘corn in’particular, -any proof of its poverty
and barbarifm. : :

Bur though the Tow m;)nqy piiice either of goods im general, or
of corn in particular, be no proof of ‘the poverty or barbarifm of

“the times, the Tow money price of fome particular forts of. goods,,

fuch as cattle, poultry, ’ game of alt kinds, in’ proportion to the‘m
of corn, is a moft decifive one.. It clearly demonf?{ates, firft, their
great abundancé in propertion ‘tbfftvha:tvof corn, a'nd confeqx'lently
the great extent of the land which they occupied in proportion to
what was occupied by corn; and, fecondly, the low value of this
land in proportion to that of corn land, and confequently the un-
cultivated and unimproved ftate of the far greater part of »the lapds
of the country. ‘It -cléarly ‘démonftrates that the ftock and popu-
lation of the country did not bear the fame proportion to the ex-
tent of its territory, which they commonly do in civilized countries,
and that fociety was at that time, and in that country, !)ut in i'ts
infancy. From the high .or low money price cither of ,goods_ in
general, or of corn in particular, we caninfer only t;hat the mines
"which at that time happened to fupply the commercial world with
‘gold and filver, were -fertile or barren, not that the c.ountry was
rich or poor. ‘But“from the high or low money price of (;)Dmc

’ rts
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:produce iof the:land and libour, there- CIHAE.
imuft:be greater in thofe countries than:;n ANY  —y—t
other part:of Europe.: Thofe countries, however; ‘are poorer than
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B QIQ K forts.of goods in proportion to that of others, . we can- infer with q
ey :degree of probability that approaches almoft to ‘certainty, { that .it

" corn.

wasrich or poor; that the greater part of its lands were improved

sor unimproved,: and that it was either in a more or lefs barbarous
«tate, or in.a more or lefs civilized one. : ; Lo

ANy rife in the money price of goods which proceeded altogether

-from the degradation of the value of filver, would affect all forts
.of goods equally,:and . raife. their price Vilpiyer‘fqlly a third, or a

fourth, or a fifth part .higher, according, as filver happened  to

lofe a t]lird; or’ a fou_rth, ora ﬁfth part of -its former value. But
the rife in the price of provifions, which has been the fubjet of
{fo much reafoning and converfation, does not affet all forts of

provifions equally, . Taking the courfe of the prefent century at

.an average, the price of ‘corn, it is acknowledged, ’ even by thofe
“who account for this rife by the degradation of the value of filver,

has rifen much lefs than that of fonic other forts of provifions.

The rife in the price of thofe other forts of provifions, therefore,
-cannot be owing altogether to the 'dcgl'aglatiofg of . the value of
Hilver. ~ Somie other caufes tnuft be_taken . into the acco

unt, and

thofe which have.b'e'ch above afligned, will, pei‘haps, without

‘having recourfe to the fuppofed degradation of the value of filver,

fufficiently explain this rife in thofe particular forts of provifions
of which' the price 'has * a&tually rifen in proportion to that of

As to the price of corn itfelf, it has, during the fixty-four firft
years of the prefent century, and before the late extraordinary courfe

of bad feafons, been fomewhat lower than it was during the fixty-

four laft years of . the preceding century.  This fa& is attefted,

not only by the accounts of Windfor market, but by the publick

fiars of all the different counties of Scotland, and by the accounts
S ) ' : ) of
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of i :  in iice, which have been colleGted CHAP.

of ‘feveral different markets in .Francc, w ; :

with ‘ereat diligence and fidelity by Mr. Meffance and by Mr. \m—d
o . .

Dupré de St. Maur. - The "evidence 'is more éomp]egt than could.
well have beén expefted in a matter which is naturally fo very
difficult to be afcertained. )

‘A’ to the high pi‘i'cé of corn d'urin‘g thefe la& tgn or twclve'yeal"s,..
it:éﬁn be fufficiently accounted for from the badnefs of the feafons,;.

without fLippoﬁxig any deg:‘adaltidil in the va}l’lé of ﬁlv;r., ‘ -

THE c?pini.on,‘ thierefore,. that filver is continually finking in:

its value, fecins not to be founded upon any good obfervations, ,
) > . : .

eithér'upon the. prices of ‘corn, or upon. thofe of other provi--

fions.

TuEe fime quantity of filver, it may, perhaps, be faid; will in:
the prefent times, even according to the account which has been.

here given, purchafe a much fmaller quantity. of feveral forts of.
provi'ﬁons than it would- have done during fome part .of the 1{1(’:"
century, and to afcertain whether this change be owing to a rife -

in the value of thofe goods, or to a fall in the value of filver, is only
to’ éf’fébli[i‘; a vain and 'u[eléfs' diftinftion; which can be of no fort

of fervice to the man who has only a- certain quantity of filver to

go to market with, or a certain fixed revenue in mor'xey.'.v I ce'r-
tainly do not pretend that the knowledge of ‘this diftintion will

enable him' to_buy- chedper, It may not,’ However, - up,on‘.tlrlqti.

account, : be altogether ufeles.. " -

Ir 1ﬂay be of fome ufe to the publick by affording gn;eafy' proof -

of the profperous condition of the country,  If the rife in the price

of fome’ forts of provifions be owing valto'getherrut@a.fal,l llltlld
value of filver, it “is owing  to a circumftance from which nothing
s can:

4,
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B:Q.OK: gan- be: inferred. but" the- fertility: of the. American-mines. ‘The.
v real wealth- of. the: country, the annual produce of: its-land and.

Iabour,. niay,, notwithftanding this. circumftance, - be - either gra--
duallydeclining;.asin Portugaliand Poland;. or gladually -advancing,.
as in moft other parts of Europe. But if this. rife in the- price
of fome forts of provifions be owing to a rife in the real value
of the land. which produces them, to its increafed fertility, or,
in. confequence of more. extended- improvement and. good culti-
vation, to its having been rendered fit for producing corn, it is

- owing to a circumftance which indicates in ' the cleareft .manner

the profperous and advancing ftate of the country. The land
conflitutes by far the greateft, the moft important, and: the moft.
durable paxt of the wealth of every extcnﬁve country. It may.
furely be of fome ufe, or, at leaft, it may give fome fatisfaction to the
publick, to have fo decifive a proof of the increafing value of by
far the greateft, the moft important, and the. moft durable part
of its wealth, .

I'r may too be of fome u['c to the. publick in regulatmg the
}Secunlary reward: of fome of its inferior fervants. If this rifé
in. the price- of. fome forts of provlﬁons be owing to a fall
in, the. value of. filver, their. pecuniary reward, provided it. was
not. teo;large before, ought certainly. to be augmcnted in propor-
tion to the extent of this. fall.. If it is not augmented, their real
recompence. will evxdently be fo much. diminithed. But if this
rife of price is. owing, to.the. increafed. value,. in confequence. of
the improved fcmhty of the land which: produces fuch provifions,
it becomes a much nicer matter to judge either in what proportion
any-pecuniary reward ought.to be. augmented, or whether it ought
to: be. augmented at all.  The extenfion of improvement and
cultivation, as it neceffarily raifes more or lefs, in proportion to the
price. of corn, that. of every fort of animal food, fo it as neceffa-

rily
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xi']y'IoWers ‘that-of, 1 bélieve, every fort of vegetablefood. It raifes
the price of animal food;: becaufea great part of the land which
iproduces it, being rendered fit for producing -corn, ruft afford
to the landlord and farmer the rent and profit of corn land, It
Jowers the price of ‘vegetable food ;- becaufe by increafing the
fertility of the land, it increafes its abundance. The improve-
meénts of agriculture too intreduce many forts of vegetable
food, which, requiring lefs land and not more labour than corn,

" «come much cheaper to market. ‘Such are potatoes and maize, or

what is called Indian corn, the two moft important improvements
which the agriculture of Europc, perhaps which Europe itfelf
‘has reccived from the great extenfion of its commerce and' navi-

.gation. Many iforts of vegetable food befides, which in the

rude ftate of agriculture are confined to ‘the kitchen garden, and
zaifed only by the fpade, come in its improved ftate to be intro~
-duced into common fields, and to be raifed by the plough: fuch

as turnips, -carrots, cabbages, &c. If in the progres of im-

provement, therefore, - the real price of one {pecies of food ne-
ceflarily rifes, that of another as neceflarily falls, and it becomes
a matter of more nicety to ]udge how far the rife in the one may
‘be compenfated by the fall in_ the other. When the real price
of butcher’s meat has once got to its height, (which, with regard

“to every fort, except perhaps that of hogs fle(h, it feems to have

<done through a great part of England, more than a century ago)

any rife which. can . afterwards happen in .that of any othier . fort

of "animal food, .cannot much affect the c:rcum&ances of -the
inferior ranks of people. The circumftances of the poor through
a great part of England cannot furely be fo much diftreffed by
any rife in the price of poultry, fith, wild-fowl, of venifon, as thcy

~muik be relieved by the fall in ‘that of potatoes,

In ‘the pxefent ﬁ:afon of fcaruty the hxgh price of corn no
doubt diftrefles the poor. But in times of moderate plenty, when
Vou. I. Rr corn
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corn is at its ordinary or average price, the natural rife in the price
of any other fort.-of rude produce "cannot much affeét them.
~ They fuffer more, perhaps, by the artificial rife which :has been
occafioned . by taxes in the price of fome”manufaétured -com-
modities; as of falt, foap, leather, candles,” malt, -beer and
ale, &c. T ’ ’

Eflicts of the Progrefs of Improvement upzm tée rezzl Prwe qf
: Mamgﬁzé?ure:.

T is the natural effect of improvement,’however, ‘to diminith

gradually the real price of almoft all manufatires. That of '

the manufatturing - workmanthip diminifhes perhaps in all of them
without exception. In confequence of better machinery, of
greater dexterity, and of a more proper divifion'and diftribution
of work, all of which are the natural cffeéts of ‘improvement,
a much fmaller quantity of labour becomes requifite for executing'
any particular piece of work; and though in confequence ‘of the
flourifhing circumftances of the fociety, thereal price of labour
thould' rife very conﬁdcrably, yet the great dxmmutlon of the

quantity ‘will generally - mucli more- than compenfate the gleateﬂ"
rife which can happcn in the PI‘ICC

THERE are, indeed, fa few manufa&ures, in whlch the neceﬂaly‘
rife 'in the real price of the rude materials will. more than com-
penfate all the advantages whicli improvement. can. intr odirce into-
the execution of the work. In carpenters and joiners -work, and
‘in the coarfer fort of cabinet work, the neceffary rife in the real:

price of barren timber, in confequence of the improvement of:

~land, will more than compenfate- all: the- advantages which. can-
' be
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be detived from the beft machinery, the:greateft dexterity, and C;I}—I(f‘.x P.

the moﬂ: propex divifion and dl(hxbutlon of woxk

Bur in all cafes in which the real price of the rude materials -

either does not rife at all, or does not rife very much, that of
the manufactured commodity finks very confiderably.

Tris' dimination of price has, in the courfe of the prefent
and preceeding century, been moft remarkable in thofe manu=~
fadtures of which the materials are the coarfer metals. A better
movement of a watch, than ‘about the middle of the laft century
could have been bought for twenty pounds,” may now perhaps
be had for twenty fhillings. ' In the work of cutlers and lock-
fmiths; in all the toys which are made of the coarfer metals,
and in all thofe goods which are commonly known by the name
of Birmingham and. Sheffield ware, -‘there has been, during the
fame period, a very great reduction of price, though not alto-

- gether fo great as in watch work. It has, however, been fuf-

ficient to aftonifh the workmen of every other part of Europe,
who in many cafes acknowledge that they can produce no work
of equal goodnefs for double, or even for triple the price. There
are perhaps no manufactures in which the divifion of labour can

be carried further; or in”which the machinery -employed admits -

of a greater variety of improvements, than thofe of which the

‘materials are the coarfer metals.

" In the clothing manufature there has, during the fame period,
been no fuch fenfible reduction of price. The price of fuperfine
cloth, I have been affured, on the contrary, has, within thefe
five and twenty or thirty years, rifen fomewhat in proportion to
its quality; owing, it was faid, to a confiderable rife in the price

of the material, which confifts altogether of‘ Spanifh wool. That

Rra2 , . of
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B OIO K of the Yorkfhire cloth,. which is made altog_ethe:;f of Englifh: wool,

t—— .is faid indeed, during.the courfe of the prefent century, to have:
fallen a good deal in proportion:to its quality. Quality, however,.
is fo very difputable a matter, that'I look upon all informations-
of this kind as fomewhat uncertain. In.the clothing manu~
facture, the divifion: of labour is nearly the fame now, as it was
a century ago, and the machinery employed is-not very different.-
There may,. however, have Been fome fmall i lmprovements in both,.
which may have occafioned fome 1edu&xon of price.

“Tur reduction;. howe,ver,, willf appear much, more fenfible and!
undeniable, if we compare the price of this manufaéture-in:the:
prefent times with- what it was.in a much remoter period, towards.
the end of the. fifteenth: century, when the labour was probably:
much lefs fubdivided, and the machinery, employed much more:
1mpe1fe§t than it is at prefent.

In 1487,L being: the' 4th of Henry VIIth, it was' enaéted;. that
¢ whofoever fhall fell by retail: a broad:yardiof the fineft fearlet
_«¢ grained, or of other, grained'cloth’ of the fineft making, above
s fixteen fhillings, fhall. forfeit forty. fhillings for every yard fo.
« fold.” Sixteen: fhillings; therefore, containing-about the fame
quantity of filver as four .and twenty fhillings of our pre(énﬁ
money, was, at that time, reckoned not an unreafonable price
for a yard of the fineft cloth; andas this. is a fumptuary law,,
fuch cloth, it is probab]e,‘ had: ufually been fold fomewhat dearer.
A guinea may be reckoned’ the higheft price in the prefent times..
Even though . the quality of the cloths, therefore, fhould be fup-.
pofed equal, and: that of the prefent times is ‘moft probably much:
fuperior, yet, even upon this fuppofition, the monecy price of
the fineft cloth appears to> have been- confiderably reduced fince
the end. of the fifteenth century. But its real price has been

much
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much more reduced. | Six ﬂnllmgs and elght-pence was then, CH?P
and long afterwards, reckoned the average price of a quarter ——t
of Wheat Sixteen fhillings, therefore, -was the price' of twor
quarters: - and “more than three bufhels’ of wheat. Vahiing

a- quarter of wheat in the prefent times at eight and twenty
fhillings, the real price of a yard of fine cloth muft, in thofe:

times, have been equal to' at leaft three: pounds fix fhillings:

and ‘ fixpence' of our prefent money. -The man who bought

it muit have parted with the command of a quantity of labour

and fubfiftence equal to-what that fum. would purchafe in the

prefent tlmes : -

Puz reduftion in the real price of the coarfe manufacture;.

though confiderable, has not been fo great as in that of the fine.

In 1463, being the 3d of Edward IVth,. it was enaéled; that
<« no fervant in hufbandry, nor common labourer; nor fervants
“ to: any artificer inhabiting out of a city or burgh, fhall ufe:
¢ or wear in their cloathing any clothi above two. fhillings the:
« broad yard.” In the 3d"of Edward: the IVth, two (hillings:
contained very nearly the fame quantity of filver as four of our
prefent money. But the Yorkfhire cloth which is now fold at:
four. fhillings the yard, is- probably much fuperior to- any that:
was then made for the wearing of . the very pooreft. order of com~
mon fervants. "Even themoney price of their cloathing, therefore,.
may, in. proportion to-the quality, be fomewhat - cheaper in the:
prefent than'it was in thofe antient times:. The real price is certainly
a good deal cheaper.. Ten pence was then reckoned what is.

" called the moderate: and reafonable price of a bufhel  of wheat..
.. Two fhillings, therefore, was the price - of two bufhels- and near-

two pecks of wheat, which in the prefent times, at three fhillings.
and fixpence the bufhel, would be worth eight fhillings and:
nine-
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BOOK mine-pence. For a yard of this cloth the poor fervant muft have
~— -parted with the power of pmchaﬁng a quantity - of " fubfiftence .
equal to what eight fhillings ‘and' nine-pence would. purchafe in .
the prefent times, : This is a fumptuary law too, reftraining
the luxiiry and extravagance of ‘the poor. = ‘Their cloathmg, there- -
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fore, had commonly been much more expenﬁve

THE fame order of peoplc are, by the fame law, plohlblted

from ' weaung “hofe, of which the price ‘fhould exceed fourteen-

pence the pair, equal ‘to about eight and 'twenty ‘pence of. our
prefent money. - But fourteen-pence was in thofe times the price
-of a bufhel and near two pecks of wheat; which in the prefent

times, at threc and fixpence the bufhel, would coft five thillings -
and three-pence. - We-fhould . in the prefent times confider this -

as a very high price for a pair of ftockings to a fervant of the
pooreft and -loweft -order. -He muft, however, in- thofe times
have paid what was really equivalent to thisAprice for them.

In the time of Edward IVth, ‘the art of kmttmg ftockings
was probably not known in any part of Europe.. .Their- -hofe
were made of common cloth, which may have been one of - the
caufes of -their dearnefs. The firft perfon that - -wore ftockings
in England is faid to have been Queen’ Elizabeth.

She received
them as a prefent from the Spanifh ambaffador. ;

Botw in the coarfe and in the fine woollen manufacture, . the
machinery’ employed was much more imperfet in thofe antient,
than it is in the prefent times. It has fince received three very
capital improvements,: befides, probably, -many {maller ones of

which it may.be difficult to afcertain either. the-number or the’
importance. = The three capital improvements - are ; firft, "The

- exchange of the rock and fpindle for the fpinning wheel, which,

with’

: duced into-Italy fome time' before
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with the fame quantlty of labour, will perform more-than double
the quantity of: work.” i'Secondly, the ufe’of feveral very ingeriious
achinés which’ facilitate and.‘abridge in a flill greater propomon
the’ winding of the worfted -and: woollen : yarn, i-or the proper
arrangement of the warp 1 and woof befoxe they are put into the
loom ; an operation which,. previous to the invention’of. thofe

-machines, muft ~have : been extreamly tedious -and . troublefome,
“Thirdly,” The employment of the fulling-mill for thickening the
_cloth, " inftead of treading it in water. Neither wmd nor water

mills of any kind were known in Enﬂland fo-early as the begm-
ning of the fixteenth' century,. nor, fo far as I know, in.any
other part of Europe north of the Alps. They had been intro--

THE conﬁderation of’ thefe circtimﬁances may, - perhaps, in
fome meafure explain to us why the real price both of the coarfe:
and of thefine manufacture,. was fo much higher in: thofe antient,
than it is in the prefent times. It co[‘c a greater quantlty of labour
to bring the goods to market.. When they were brought tlnther,
therefore, they muft have purchafed or exchanged for the puce
of a greater qmnmy

e

-Tue coarfe manufa&me plobably was, in thofe antient times;.

carried on in Enghnd in the fame manner as it always has:

been in countries where arts and manufa&ures are in their

dnfancy It was probably a hou(hold manufalure, in which
“every dlﬁ“‘lent part " of the work ‘was occ1ﬁonally perfoxmed by
all ‘the différent members of almoft every pnvate family’; but fo:

311

CHAP.
XI.

" Lyl

as to.be their work only when they had nothing elfe. to do, and- -

not to be the principal bufines from which any of them derived,

the- greater part of their fubfiftence. The work Wthh is per-
formed in this manner, it has already been' obfer ved, comes always

4, much.:
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BO OK much’ cheaper to market than that which is the ‘principal or fole

o~~~ fund of the  workman’s. .fubﬁfteﬁce.'

‘The fine . .manufaéture,
con'the other hand, was not in thofe' times cairied on in England,
but in the rich ‘and commerdial country of Flanders; and it was
probably conducted then, in'the fame manner as now, by people
who derived the whole, or the principal ‘part of their fubfiftence
from' it." It ‘was befides a'foreign manufature,: and muft ‘have
paid fome duty, the antient cuftom of tunnage and poundage at
feaft, to tthe king. ' .This .duty, indeed, would not piobably be
very ‘great. ' It was not then the policy of Europe to reftrain, by
high duties, the importation of foreign manufactures, but rather
to -encourage it,” in -order.'that ‘merchants 'might be.enabled te
fupply, at-as eafy a rate as poflible, the great men with the con-

weniencies and luxuries which they wanted, and which the induftry -

of their own countxy could not afford them.

" Tug’ conﬁderanon of thefe cxrcum[’cances may, pezhaps, in

':(ome meal'me explam to us why, in thofe antlent trmes, “the real

price of the coarfe manufaéture was, i proportion to that of
‘the fine, fo'much lower than in the -prefent 't'imes.

CONCLUSION qf the C!{APTER

S H A LL conclude this vely long chapter thh obfervmv'

that every improvement in the circumftances of ‘the fociety -

‘tends’ either direétly or indirely to raife the real rent of land,

;fo'inere}lfe ‘the - real weelrh;-of the landlord, his powcr of pur-
«<hafing the labour, or the produce of the labour of other people.

THE ‘extenfion of i 1mprovement and cultivation tends to ralfe

it dne&ly The landlord’s fhare of the produce neceﬁ'amly in-

<1eafes with the mcreafe of the pmduce.

7
THAT
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TuAT rife. in, the real price of thofé parts of the rude pro- Cg{(AP
duce. of. land wluch is. ﬁlﬁ: the effe& of extended 1mprovement w«'

and cultxvatxon, and afterwards the caufe . of theu bemg @il

further extended, ‘the. u{e in the pnce of cattle, for example,
tends too to rar(e the rent of land dxre&ly, and in a @l greater
proportion. The 1eal value of the landlord’s ﬂlare, hiS real com-
mand of the labour of other people, not only rifes wrth the real

value of the produce, but the proportion of his fhare to the whole ‘

produce rifes with it. That produce, after the rife in its real pucc,

requires no, more labour to collect it than before. A fmaller pro- |

portion of it wnll therefore, be fufﬁcmnt to replace, wrth the

- ordinary profit, the ﬁock wluch employs that labour. A greater
proportion of it muﬁ confequently, belong to the landlord

Acrr thofe improvements in the produtive powers of labour,
which tend diréétly to reduce the real price of manufactures, tend
indirettly to raife the real rent of land. The landlord exchanges
that part of his rude produce, whlch is over and above his own
confumption, or what comes to the fame thing, the price of that
part of it, for manufactured produce. Whatever reduces the real

price of the latter, raifes that of the former. An equal quantity of .

the former becomes thereby equivalent to a greater quantity of the

- latter ; and the landlord is enabled to puxchafe a greater quantity
of the conveniencies, ornaments, or luxuries, vylnch ‘he has

occafion for.

Every inereafe in the real wealth of the fociety, every increafe
in the quantity of ufeful labour employed within it, tends indireétly
to raife the real rent of land. A certain proportion of this labour
naturally goes to the land. A greater number of men and cattle
are employed in its cultivation, the produce increafes with the
increafe of the ftock which is thus employed in raifing it, and the
rent increafes with the produce. o .

Vor. I. . ST - " THE
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THE contrary circumftances, the neglect of cultivation and im-
provement, the fall in the real price of any part of the rude produce
of land, ‘the rife in the real price of manufattures ﬂom the decay
of manufauring art and induftry, the declenfion of the real wealth
of the fociety, all tend, on the other hand, to lower the feal rent of
land, to reduce the real wealth of the landlord, to diminifh his
power of purchafing either the labour, or the ploduce of the labour
of other people.

Tur whole annual produce of the land and labour of every
country, or what comes to the fame thing, the whole price of that
annual produce, naturally divides itfelf, it has already been obferved,
into three parts; the rent of land the ‘wages of labour, and the
profits of ftock ; and conftitutes a revenue to three. different orders.

of people; to thofe who live by rent, to thofe who live by wages, .

and to thofe who live by profit. Thefe are the three great original
and conftituent orders of every civilized foclety, from whofe revenue
that of every other order is ultlmately derived.

Tue intereft of the ﬁrﬁ of thofe three great orders, it appears
from what has been juft now faid, is ftrictly and infeparably con=
nected with the general intereft of thie fociety. Whatever cither pro-
motes or obftruéts the one, neceﬁ'auly promotes or obftruéts the other,
When the publick deliberates concerning any regulation of commerce
or police, the proprietors of land never can miflead it, with a view to.
promotethe intereft of their own particular order; atleaft, if they have:
any tolerable knowledge of that intereft. They are, indeed, too.often
defectiveinthistolerable knowledge. Theyare the onlyone of the three

“orders whofe revenue cofts them neither labour nor care, buf comes

to them, as it were, of its own accord, and- independent of any plan’
or proje¢t of their own. That indolence which is the naturaj
effect of the eafe and fecurity of their fituation, .renders them too

7 v often,
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often, not only ignorant, but incapable of that application of mind
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which is neceffary in order 'to forefee and underftand the confe- \'—v-‘

quences of any publick regulation.

Tur intereft of the fecond order, that of thofe who live by
wages, is as ftrictly connected with the intercft of the fociety as that
of the firft. The wages of the labourer, it has aheady been thewn,
are never fo high as when the demand for Iabour is continually
rifing, or when- the quantity employed is every year increaling
confiderably. When this. real wealth of the fociety becomes

ftationary, his wages are foon reduced to what is barely enough to

enable him to bring up a family, or to continue the race of
labourers. When the fociety declines, they fall even below this. Tlie
order of proprietors may, perhaps, gain more by the profperity
of the fociety, than that of labourers: but thele is no order that

- {fuffers fo cruelly from its decline.  But though the intereft of the

labourer is firiétly conneéted with that of the fociety, he is incapa-
ble cither of comprehending that intereft, or of underftanding its

conneétion with his own.  His condition leaves him no time to

receive the neceffary mformatxon and his education and habits are

. commonly fuch as to 1endel him unfit to judge even though he

‘was fully informed. 1In the publick deliberations, therefore, his
voice is little heard and lefs regarded, except upon fome particular

- occafions, when his clamour is animated, = fet on, and fup-

ported by his employels, not for his, but their own particular

purpofes.

His employers conftitute the third order, that of thofe who live
by. profit. - It is the : frock that is employed for the fake of profit,
which puts into motion the greater part of the ufeful labour, of
every fociety. ‘The plans and projeéts of the employers of ftock
1egu1ate and dire¢t all the moft 1mp01t:mt opctatlons of labour, and

- S8f2 T profit
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B CI.O'K pxdﬁt is the end 'px'opofeﬁ by all tIi().(L’plaris and ‘proje€ts. Bt e
‘- rate of profit does not, like rent and‘wages,‘rife with the profperity,

and fall with the declenfion of the- fomety On-the’ contr: ary, itis

naturally low in rich, and high in poor countries, and it is always .
“higheft in the’ countries which are going fafteft to ruin. ‘The intereft

“of this third order, therefore, "has not the farie ‘conneétion with: tlie
general intereft ‘of the ﬁmcty as that of the other two. 'Merchants
and mafter manufaéturérs ‘are, ‘in “this -order, the two -clafles - of

’ people who - commonly employ ‘the largelt capitals, ‘and who by

“their wealth ‘draw to' thémfelvés the greateft‘ fhare of the publick

confideration. As dufing their* whole- livés’ they ‘are-éngaged:in -
“plans‘and projets, they have ﬁequcntly mofe acutenefs ‘of -tinder=
“ftanding than the greater  part “of- country ‘gentlemen. ‘Astheir
"thoughts, however, are commonly exeicifed rather about the intereft
“of their own particular branch of - bufinefs, than’ about that of the

fociety, their judgement, even when given with the: ‘greateft'candour,
(which it has not been' upon every occaﬁon), is' much ‘more to' be
depended upon’ with regard to the formerof thofe two objeéts,’ than

" with regard to the latter, Their fuperiority over the country gentle-
"man is, not'{o much in their knowledge of the publick intereft, as
“in their having a bettei knowledge of theirown interéft than he has of
“his. "Itis by this fuperior Lnowledge of their own intereft'that they
’ have frequently impofed upon his generoﬁty, afid perfuaded him to

give up ‘both his own intereft and that of ‘the publick,” from-a’ ‘very

' fimple but Honeft convittion, that their intereft, and'not his, ‘was'the

intereft of the publick. The intereft of the dealers, however; in-any
particular branch of trade or manufacures,. is always in fome
refpects “different from, and even oppoﬁte to that of the publick.
To widen the market and to narrow the competition, is always the
intereft of the dealers. "To widen the market' may frequently “be
agreeable enough to the intereft of the publick ; ‘but to ndrrow the
competition muft always be againt it, and can ferve only t6 enable
' the
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the dealers, by raifing- their profits.above what they naturally would C H A P.
be, to levy, -for -their own’benefit, an abfurd tax upon the reft of \,,N

their-fellow- citizens. Fhe-propofal of any new -law - or -regulation
of commerce -whith comes from'this order, ought always to be
liftened to with great precaution, and: ought never to be adopted till
after.having . been-long..and.carefully examined, not only with the
moft-fcrupulous, but-with- the moft fiifpicious attention. It comes
from. an order- of men, whofe intereft is never exattly the fame
with that of the publick, who have generally an intereft to deceive
and even to opprefs the. publick, -and who accordingly have, upon
many occafions, both-deceived and opprefled it.

o P of the Quarer o] Avete oF s [ The e i of

"XIL Wheat each Year. fame Year. :.| of theprefent Times,
Lo s .4 Loois. dov) Lo s 4.
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Average_of ‘the dif-

Thz average Price of

Years [Price of the Quarter of ferent Prices of the| each Year in’ Money
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BOOK ) .. Wheat per quarter. ‘Wheat per quarter. CH AP,
L 1 : . XI.
Years. L. s 4. Years. L. s d. s
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Wheat per quarter.
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